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PRINCE OF 
PEACE? NO PEACE 
ON EARTH 


Welcome to this 
week’s Trends 
Journal: "PRINCE 
OF PEACE? NO PEACE ON EARTH" 


The Christmas season is upon us - a time 
to celebrate the birth of the Prince of 
Peace. But instead of celebrating Peace on 
Earth, Goodwill to All, most politicians are 
selling Hell on Earth while the corporate 
whoremasters keep selling their bottom 
line for holiday sales. 


We also shed light on the heart wrenching 
realities in Bethlehem, where the joyous 
atmosphere of the birth of the Prince of 
Peace is clouded by Israel’s genocidal 
Gaza war... which the United States and 
its Western allies totally support with 
money and ammunition. 


This week’s issue of The Trends Journal 
details Washington's and Europe's push 
for more taxpayer money to fund wars 
and accelerate geopolitical 
confrontations. We also detail the evolving 
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economic, hi-tech science, technocracy, 
AI and dozens of other trends that will 
shape 2024 and beyond. 


Support Journalism and Peace 


This holiday season, please join us in 
navigating the currents of change and 
knowledge and consider donating to our 
annual year-end fundraiser that helps us 
stay 100 percent ad-free. We also 
encourage you to give a loved one or 
friend the Gift of Trends this year. 


Please do all you can to make a generous 
tax-deductible donation to support 
Occupy Peace and/or The Universal 
Church of Freedom, Peace & Justice. 


The Trends Journal will not be published 
next week due to the Christmas holiday. 
We will be back in the new year with our 
Top Trends of 2024. On behalf of myself 
and the Trends Journal staff, we wish you 
a Merry Christmas and a Happy New Year. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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TRENDS ON THE ECONOMIC AND MARKET 


ECONOMIC UPDATE - MARKET OVERVIEW 


Everything is coming up roses. In Japan, the world’s third-largest economy, its central 
bank said today that it will keep its cheap money scheme going (i.e. quantitative 
easing) and its negative 0.1 interest rates to juice up its economy which contracted at 
an annualized 2.9 percent rate in the last quarter. 


“With extremely high uncertainties surrounding economies and financial markets at 
home and abroad, the bank will patiently continue with monetary easing,” the Bank of 
Japan declared. 


Over in the world’s fourth-largest economy and the largest one in the EU, German 
business morale slumped in December according to the Ifo Institute survey which also 


reported a fall-off in both expectations and current conditions with its business climate 
index at 86.4 in December compared to 87.2 in November. "As the year draws to a 
close, the German economy remains weak," said the Ifo president Clemens Fuest. 


In fact, Germany’s economy is weak and getting weaker. In the first two quarters, 
economic output in the first quarter registered zero growth, up just 0.1 percent in the 
second quarter and down 0.1 percent in the third quarter. From imports to exports to 
consumer spending, Germany is in a slump. Feeling the third quarter weakness, 
consumer spending, which accounts for some two-thirds of German GDP, fell 0.3. Its 
exports slumped 0.8 percent and imports sharply fell by 1.3 percent. 


Over in China, the world’s second-largest economy, its economy and its 1.4 billion 
people are, as we have been reporting, still suffering the socioeconomic aftershocks 
of its three years of zero COVID policy that followed Beijing’s launching of the COVID 
War on its Chinese Lunar New Year in 2020, “The Year of the Rat.” 


And now, identifying “significant risks,” such as the slumping real estate sector, 
declining exports, and imports, massive youth unemployment, and an aging 
population, the World Bank projects China’s growth will slow to 4.5 percent next year 
from 5.2 percent this year. 


Again, as we have greatly detailed, China’s economy, especially the real estate sector, 
was way overbuilt and ready for a steep contraction even before the COVID War. Its 
economy boomed in 2001 as a result of joining the World Trade Organization. Back in 
1999, its GDP totaled a bit over a trillion dollars. Today it’s at $18 trillion as a result of 
Western manufacturers going there to use cheap labor to get their products made, 
which boosted their revenue stream as well as China’s. 


As a result of higher labor costs, China’s self-imposed three years of zero-COVID 
sanctions and the ramping up of geopolitical conflicts with the West that have put 
sanctions on China, that trend has significantly reversed. More Western manufactures, 
hedge funds, private equity groups, and venture capitalists will continue to do less 
business with China. And the less business they do, the deeper China’s economy will 
fall. See: 


“CHINA’S MANUFACTURING ECONOMY SLOWS IN JUNE” (13 Jul 2021) 
“CHINA’S CONSUMER ECONOMY LOSING MOMENTUM?” (17 Aug 2021) 
“CHINA’S ECONOMY SLOWING?” (28 Sep 2021) 

“CHINA’S ECONOMY SLOWS IN NOVEMBER?” (21 Dec 2021) 

“DATA SHOWS HOW BADLY CHINA’S LOCKDOWNS HAVE HURT ECONOMY” 
(17 May 2022) 

“GLOBAL ECONOMY IMPACTED BY CHINA’S SLOWDOWN DUE TO 
‘ZERO-COVID’ POLICY” (24 May 2022) 

“SPOTLIGHT: CHINA STRUGGLES TO RIGHT ITS ECONOMY” (6 Dec 2022) 
“SPOTLIGHT: CHINA’S ECONOMIC MALAISE” (20 Jun 2023) 

“SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE” (25 Jul 2023) 

“SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE” (1 Aug 2023) 

“SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE” (22 Aug 2023) 

“WEAKNESS IN RETAIL SALES AND CHINA’S ECONOMY SINKS SHIPPERS” 
(12 Sep 2023) 

“SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE” (12 Sep 2023) 
“SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE” (26 Sep 2023) 
“SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE?” (3 Oct 2023) 

“SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE” (10 Oct 2023) 

“SPOTLIGHT: CHINA’S ECONOMY FAILS TO IMPROVE” (17 Oct 2023) 
“SPOTLIGHT: CHINA’S ECONOMIC QUAGMIRE” (24 Oct 2023) 

“SPOTLIGHT: CHINA’S ECONOMY” (31 Oct 2023) 

“SPOTLIGHT: CHINA’S ECONOMY” (7 Nov 2023) 

“SPOTLIGHT: CHINA’S ECONOMY” (14 Nov 2023) 

“SPOTLIGHT: CHINA’S ECONOMY” (21 Nov 2023) 

“SPOTLIGHT ON CHINA: ONWARD AND DOWNWARD, CHINA’S ECONOMIC 
STRUGGLE” (28 Nov 2023) 

e “SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE?” (5 Dec 2023) 

e “SPOTLIGHT: CHINA'S ECONOMY STRUGGLES” (12 Dec 2023) 


Back in the U.S.A. 
While the rest of the world is going down, the government and The Street keep selling 
high hopes for America despite some 61 percent of the people living paycheck to 


paycheck, according to Lending Club. 
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And as for those plantation workers of Slavelandia, as we reported, with the credit 
card debt soaring to above a trillion dollars, they are celebrating the holiday season by 
buying more and paying later. 


Indeed, the buy now—pay later trend has dramatically escalated this year. 
Since the beginning of the year, U.S. consumers jumped onto the buy-now-pay later 
platform, spending nearly $65 billion as of 6 December according to Adobe Analytics. 


Up 15 percent from a year ago, with the holiday season still going strong, that rate will 
increase. Thus, more people will owe more and have less to spend in 2024. And 
making a bad situation worse, the interest rate on unpaid credit is as high as 36 
percent. 


And speaking of borrowing more and sinking deeper in debt, America’s national debt 
increased by $2.6 trillion in the last six months, bringing the total debt level to nearly 
$34 trillion, according to the U.S. Treasury Department. According to Bloomberg, the 
interest on the debt on an annualized basis is more than $1 trillion. 


Making a bad situation worse, back in November, the Bank of America had forecast 
that U.S. public debt will hit $54 trillion by 2033. 


TREND FORECAST: While it is clear that much of the economic future depends on 
where interest rates are heading, there are many wild cards, especially the Israel War 
and our forecast that Ukraine will up their war with Russia which in turn make a gloomy 
economic future into a very dark one. 

And even with interest rates falling, the debt levels of the plantation workers of 
Slavelandia will keep rising and the lasting effects of inflation will have eaten away their 
ability to save more and buy more. 


LAST WEEK: SUGAR PLUMS FROM THE FED 


As we had long forecast, and now it is becoming reality, the Bankster Bandits, which 
we are brainwashed to call the Federal Reserve, will lower interest rates in the run-up 


to the 2024 race to the White House to keep the current gang in power... in power. 
Indeed, the former Fed Head Janet Yellen is the U.S. treasury secretary. 


On 13 December, the U.S. Federal Reserve projected three quarter-point rate cuts 
next year. That was all the markets needed to hear. 


The Dow Jones Industrial Average set sequential record-high closes on Wednesday, 
Thursday, and Friday. The Standard & Poor’s 500 index gained for the seventh 
consecutive week, a streak unmatched in six years. The NASDAQ added more than 2 
percent. 


Interest-rate futures markets also had boogie fever, pricing in five rate cuts in 2024, 
not the three the Fed has forecast. However, some economists think the U.S. 
economy will remain too strong to support five rate cuts without re-energizing inflation, 
The Wall Street Journal noted. 


On the Fed’s news, bond traders quickly recalibrated their interest-rate expectations. 
The yield on the 10-year treasury bond ducked below the 4-percent benchmark, 
dropping from 4.1640 percent on 13 December to close the week at 3.915 percent. 


For the week, the Dow gained 2.9 percent, the NASDAQ jumped 3.3 percent, and the 
S&P added 2.74 percent. 


Some market insiders, suffering post-traumatic stress from previous years’ 
disappointments, warned against irrational exuberance. 


“The contrarian in me is nagged by the feeling that we could be so enthused that 
we’re setting up a situation similar to that of late 2021 into early 2022, when the S&P 
peaked on the first trading day of the year and sank throughout,” chief strategist Steve 
Sosnick at Interactive Brokers told the WSJ. 


“The year-end rally is essentially borrowing from 2024 returns,” Barclays chief equities 
strategist Venu Krishna warned in a 15 December note. 


Gold’s continuous contract rose 1.1 percent on the week to $2,033.80 at 5 p.m. U.S. 
EST on 15 December. Bullion’s price was up 0.1 percent at $2,019.95. 


Brent crude oil’s price sank to $72.63 on 13 December on predictions that world oil 
markets face a glut. On the same day, the price bounced back to 12 December levels 
after the U.S. Federal Reserve said it expects to cut interest rates three times in 2024. 
That news revived hopes for a stronger global economy. 


Brent’s price ended the week flat at $76.91. West Texas Intermediate crude, the 
benchmark of U.S. domestic prices, followed Brent’s downs and ups and traded at 
$71.43 at 5 p.m. U.S. EST on 15 December, down a few pennies for the week. 


Bitcoin took on another 1.9 percent to trade at $42,025.10 at 5 p.m. U.S. EST on 15 
December. 


Stocks in Europe and Asia posted a largely positive week. 


London’s FTSE 100 squeaked out a 0.29-percent gain for the week. The all-Europe 
Stoxx 600 rose 0.87 percent. 


The Nikkei 225 in Japan added 0.94 percent, while South Korea’s export-dependent 
KOSPI index grew by 1.54 percent. 


The Hang Seng index in Hong Kong rocketed up 3.98 percent. Mainland China’s CSI 
Composite slipped 1.5 percent and the SSE Composite 0.46 percent. 


YESTERDAY: DOW UP SLIGHTLY AS INVESTORS EMBRACE POSSIBLE RATE 
CUTS 


The Dow Jones Industrial Average was up 0.86, or 0.0023 percent, to 37,306.02 and 
the benchmark S&P was up 21.37, or 0.45 percent, to 4,740.56. The tech-heavy 
Nasdag was up 91.27, or 0.62 percent to 14,905.19. 


The gamblers on the Street are anticipating Fed rate cuts in the new year, which 
pushed the market higher. The Fed held interest rates in place after this month’s 


12 


meeting. Jay Powell, the Fed head, seemed to strike a dovish tone earlier this month 
when he said the central bank is aware of the recessionary risks if rates remain high 
for too long, and “we’re focused on not making that mistake.” 


Stocks are approaching the end of the year riding a seven-week winning streak. 


Up next, investors will be watching November’s Personal Consumption Expenditures 
price index which is due on Friday, which is expected to show price pressures easing. 


Elsewhere, London’s FTSE gained 38.12 points, or 0.50 percent, to 7,614.48 and the 
benchmark STOXX600 was down 1.29, or 0.27 percent, to 475.32. Japan’s Nikkei was 
down 211.57, or 0.64 percent, to 32,758.98 and Hong Kong’s Hang Seng was down 
162.96, or 0.97 percent, to 16,629.23. (South Korea’s Kospi was unchanged.) China’s 
Shanghai Composite was off 11.75, or 0.40 percent, to 2,930.80 and the Shenzhen 
Component was down 105.94, or 1.13 percent, to 9,279.39. 


TRENDPOST: It’s all fiction and the Presidential Reality Show® is upon us. As we had 
long forecast, the U.S. Central Banksters will continue to lower interest rates to drive 
stocks higher and push up economic growth in time for the 2024 election to keep 
those in power...in power. Again, for all those who are not deaf, dumb and blind... with 
Janet Yellen, the former Fed Head now the U.S. Treasury Secretary, America’s 
government is run by the Bankster Bandits. 


OIL: London-traded Brent increased $1.42, or 1.86 percent, to $77.97 a barrel and 
New York-traded West Texas Intermediate was up $1.42, or 1.86 percent, to $77.97 a 
barrel. 


These prices reflected concerns in the Red Sea. Houthis in Yemen have vowed to 
target Israel-tied ships in the strategic waterway amid Israel’s genocide in Gaza. 
Shipping companies have rerouted ships, which makes transit more costly. The U.S. 
has plans to strike Yemen, which also threatens more destabilization in the region, 
thus higher oil prices. 
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Israel has shown no signs of ending the war effort and—instead—looks to be 
interested in provoking the U.S. to respond to the Houthi attacks and is gearing up for 
a fight with Lebanon’s Hezbollah. 


TRENDPOST: It is worth reminding readers that oil remains our wildcard given that 
the war in Israel seems to be intensifying and pulling in Iranian proxies in the region. 


GOLD: Spot gold was up 0.4 percent to $2,026.5374 an ounce and U.S. gold futures 
settled 0.2 percent higher at $2040.8. 


The U.S. dollar was flat on Monday and the 10-year Treasury yield reached 3.93 
percent. A strong dollar and high yields are known to negatively impact gold prices, 
since it is a non-yielding asset. 


The gold traders will be watching economic indicators out later this week, including 
inflation and U.S. Gross Domestic Product Annualized (Q3) data, to guess how fast the 
Federal Reserve will lower interest rates and how low they will go. 


TREND FORECAST: Gerald Celente has said the only reason the U.S. dollar is strong 
is because of the high-interest rates. Once interest rates get lowered, there will be the 
Death of the U.S. dollar, which means gold prices will surge. 


BITCOIN: The world’s most popular crypto was up $1,189.70, or 2.87 percent, to 
$42,600 as of 5 p.m. ET yesterday. 


TREND FORECAST: We’ve noted that an SEC approval of a bitcoin ETF will be a 
milestone and likely send prices higher. 


In one, regulated funds will allow mainstream investors the thrill of speculating in a 
controlled market. In the other, the Wild West will still exist, giving speculators free play 
to bet what they please. 


We have written, “Bringing crypto into the mainstream also will give investors with a 
tendency toward gambling a gateway drug into crypto’s unregulated Wild West. 


Cryptocurrencies for the younger generation are the new gold, which they consider a 
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safe haven asset. Therefore, if there were no cryptocurrencies gold prices would be 
nearly double their current price.” 


Again, at this time we remain bullish on bitcoin. 
TODAY: HAPPY DAYS ARE HERE AGAIN FOR U.S. EQUITIES 


The Dow Jones Industrial Average was up 251.90, or 0.68 percent, to 37,557.92 and 
the benchmark S&P gained 27.81, or 0.59 percent, to 4,768.37. The tech-heavy 
Nasdag was up 98.03, or 0.66 percent, to 15,003.22. 


Traders were celebrating as it appears that the S&P will approach the end of the year 
on a strong note and near all-time highs. Investors are optimistic that the central bank 
will begin to ease its monetary tightening early next year. The CME FedWatch tool said 
investors are pricing in about a 70 percent chance of a rate cut in March. 


Thomas Barkin, the Richmond Fed president, told Yahoo Finance in an interview 
Tuesday that he is looking for some consistency in the economic data. 


“I think we're nicely positioned now with a 3 percent inflation rate moving down, anda 
3.7 percent unemployment rate staying relatively steady," he said. 


The DJIA is up 6.85 percent for the month, and the S&P is up 4.86 percent. The 
Nasdaq is also up 5.03 percent. 


Elsewhere, London’s FTSE was up 23.55, or 0.31 percent to 7,638.03 and the 
benchmark STOXX600 was up 1.72, or 0.36 percent, to 477.04. In Asia, Japan’s Nikkei 
was up 460.41, or 1.41 percent, to 33,219.39 and South Korea’s Kospi was up 1.69, 
or 0.07 percent, to 2,568.55. Hong Kong’s Hang Seng was up 124.23, or 0.75 percent, 
to 16,505. China’s Shanghai Composite was up 1.59, or 0.05 percent, to 2,932.39 and 
the Shenzhen Component was up 9.95, or 0.11 percent, to 9,289.34. 


The Bank of Japan announced today that it will Keep interest rates below zero. The 
central bank did not indicate when it could begin to raise rates again. Christine 
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Lagarde, the European Central Bank president, said last week that it is too soon to 
talk about the specific timing of rate cuts. 


OIL: Brent crude gained $1.28, or 1.64 percent, to settle at $79.23 a barrel and West 
Texas Intermediate rose 97 cents, or 1.34 percent, to settle at $73.44 a barrel 


Oil prices were closely watched today as more companies announced that additional 
companies are ditching transit in the Red Sea over high threat levels from Houthis in 
Yemen. The Houthis have spoken out against the genocide in Gaza. 


The U.S. announced a coalition of countries to help ensure the safe travel of these 
ships in the Red Sea Called Operation Prosperity Guardian, which will include the 
U.K., Canada, France, Bahrain, Norway, and Spain. 


Mohammed al-Bukhaiti, a senior Houthi official, posted on X: “Even if America 
succeeds in mobilizing the entire world, our military operations will not stop... no 
matter the sacrifices it costs us.” 


TREND FORECAST: Again, as we have greatly detailed, should Iran become involved 
in the Israel War, Brent crude will spike to above $130 per barrel which will in turn 
crash equity markets and the global economy. 


GOLD: Spot gold was up 0.6 percent to $2,038.59 an ounce. U.S. gold futures settled 
higher 0.6 percent to $2,052.1. 


The precious metal benefited from a weaker U.S. dollar and lower Treasury yields, 
which were around their lowest levels since July, Reuters noted. 


TRENDPOST: It is worth noting that Americans have been buying up gold as a hedge 
against a recession. Richard Galanti, the Costco chief financial officer, said Costco 
sold more than $100 million in gold bars during its most recent quarter. Gerald Celente 
has called gold the top safe-haven asset for investors and believes that 2024 will see 
increases to its price as interest rates go down and bring the U.S. dollar down with 
them. 
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TREND FORECAST: As we have long forecast, the lower U.S. interest rates fall the 
deeper the dollar will decline and the higher gold prices will rise. And should the Israel 
War escalate and Iran is brought into the battle, the quest for safe haven assets such 
as gold, will sharply spike. 


BITCOIN: The world’s most popular crypto was trading lower today, down $365.90, or 
0.86 percent, to $42,284.10. 


Samson Mow, the CEO of Jan, a bitcoin technology company, told The Street that 
the crypto could hit $1 million in 2024, citing the limited supply on exchanges. The 
report noted that a $1 million bitcoin price would be a 2,500 percent increase from the 
$40,000 level. The highest the crypto ever hit was $69,000 in November 2021. 


TREND FORECAST: Michael Saylor, the executive chairman of MicroStrategy, told 
Bloomberg today that the coming spot bitcoin ETFs “might be the biggest 
development on Wall Street in 30 years” and compared the approval to allowing 


investors to buy shares in the S&P ETF. 


Again, we maintain our bullish forecast for bitcoin prices to rise much higher. 
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FED HOLDS RATES STEADY, PROJECTS THREE CUTS IN 2024 


At its mid-December meeting, the U.S. 
Federal Reserve’s Open Market Committee 
not only froze interest rates at their current 
levels, but also said it expects to make 
three quarter-point rate cuts next year and 
drop rates by a full point in 2025. 


“It’s a bumper early Christmas present 
from the Fed,” Charles Hepworth, investment director at GAM Investments, said in a 
comment quoted by the Financial Times. 


The central bank has pushed interest rates from near zero in March 2022 to 5.25 
percent on deposits and 5.5 percent for loans in July, their highest since 2001. Rates 
have not changed in five months. 


The Fed paused its schedule of rate increases to see if previous hikes would slow 
price increases over time and cool off the labor market. 


Officials believe both goals have been accomplished: the number of open jobs has 
decreased, as we reported in “Available Jobs in October Were Fewest Since 2021” (2 
Dec 2023); wage growth has slowed in Europe, the U.K., and U.S.; and inflation in 
November was clocked at 3.1 percent, down notably from August’s 3.7 percent and 
close to the central bank’s 2-percent target. 


The outlook is strong enough that the committee cut its rate projection for next year. 
Instead of rates averaging 5.1 percent a year from now, the group sees the average at 
4.6 percent, implying three quarter-point rate cuts over the next 12 months. None of 


the officials see rates higher a year from now. 


The Fed sees its interest rates ranging between 2.75 and 3 percent in 2026. 


Trends Journal 18 19 December 2023 


Futures-market traders are more enthusiastic, increasing their bets that the Fed will 
sink rates below 4 percent by the end of next year. 


The Dow Jones Industrial Average shot to a record high after the Fed’s decisions were 
made public. Government bond yields fell and futures markets upped their bets that 
the Fed will make its first rate cut in March, as Gerald Celente had long forecasted. 


Still, Fed chair Jerome Powell refused to speculate on when rates would be cut or to 
declare inflation defeated, saying only that “the path forward is uncertain.” 


On 15 December, John Williams, president of the Federal Reserve Bank of New York, 
chilled the mood further, saying in a 15 December CNBC interview that “we aren’t 
really talking about rate cuts right now...1 think it’s just premature to be even thinking 
about that.” 


Fed officials now expect inflation to fall to 2 percent before 2026 and unemployment 
to edge up to 4.1 percent next year as the economy continues to slow. (See “Layoffs 


Mounting: Almost 40 Percent of Companies Will Cut Staff in 2024” in this issue.) 


“Inflation Keeps coming down, the labor market keeps getting back into balance,” 
Powell said. “So far, so good.” 


However, some analysts have voiced the fear that lower interest rates will spark a new 
wave of borrowing among businesses and households, reigniting inflation. 


Powell acknowledged that risk at his press briefing last Wednesday, calling it 
“premature” to see inflation as defeated and that more progress against it “can’t be 
guaranteed.” 


TREND FORECAST: Barring an unforeseeable disruption, such as an expanded 
Mideast war, the Fed will make its first interest cut early in the year, paving the way for 
more to come before the U.S. presidential election in November. Thus, the lower 
interest rates fall and more cheap money is pushed into The Street, the higher equities 
and the economy will grow.. which will help keep those in power, in power. 
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LAYOFFS MOUNTING: ALMOST 40 PERCENT OF COMPANIES WILL CUT STAFF 
IN 2024 


Almost 40 percent of U.S. companies will 
cut their workforces in the new year, 
according to a poll of 906 executives by 
Resumé Builders, with even more imposing 
a hiring freeze. 


Sixty-five percent of respondents said they 
had already pared their staffs in 2022, 25 
percent of them by a third or more. 


American workers underwent a “bloodbath” this year, according to the World Socialist 
Web Site (WSWS). 


Companies dispensed with more than 650,000 workers in 2023, about 260,000 in the 
tech sector, the most since 2020 and more than twice as many as in 2022, data 
service layoffs.fyi said. 


Businesses face “a very challenging macro and competitive environment,” Etsy CEO 
said in a CNBC interview. Etsy announced last week that it will be dumping 11 percent 
of its workers. 


Sixty-nine percent of executives answering the survey said the need to cut costs 
prompted the firings. More than a third said costly humans were being replaced by 
lower-cost artificial intelligence (Al). 


Klarna, a Swedish financial firm, has frozen hiring because Al can take on a greater 
role in operations, the company announced. 


Indeed, “a vast restructuring of the workforce is underway,” the WSWS said. Artificial 
intelligence, robotics, and automation in general will continue to replace humans on 


the job, it noted. 
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The auto industry will dump tens of thousands of workers in the years ahead as the 
world shifts to electric mobility, because electric vehicles require 40 percent fewer 
parts than fossil fuel cars and trucks, the WSWS warned. 


Tens of thousands more jobs will disappear from the USPS, Amazon fulfillment 
centers, and warehouses in general as all of those entities embrace automation even 
more closely, the site forecast. 


Among companies cutting workers, 69 percent will use merit to decide who stays, 
while 17 percent will cut the most recent hires, according to the poll. 


Keeping a job might still mean a loss of income: 12 percent of companies told 
Resumé Builder they had cut salaries this year, most often among entry-level positions 
and middle managers. Top-level executives were the least likely to see their 
paychecks shrink, the survey found. 


Another third of companies in the poll have now cut back or ended year-end bonuses. 


TREND FORECAST: Wages will grow more slowly and layoffs will increase. And with 
the Federal Reserve poised to lower interest rates, the lower interest rates fall, so too 
will the dollar decline. Thus, it will cost more to buy less... which will in turn hurt retail 
sales. 


Therefore, with 62 percent of Americans already living paycheck-to-paycheck, 
according to Lending Club, a bad situation will become much worse. In response to 
inflation rising and real-wages falling, the unionization trend will continue to gain broad 
support among the U.S. population. 
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STORE SIZES SHRINKING, DEMAND FOR RETAIL SPACE GROWING 


The average retail store is now the smallest 
| since at least 2006, according to data 

Š service CoStar. At the same time, demand 
for retail space is its strongest in 18 years, 
with the national vacancy rate a scant 4.8 
percent in this year’s third quarter, 
according to retail estate services firm 
CBRE. 


This year through September, retailers signed leases averaging 3,200 square feet, the 
lowest number since at least 2006 when CoStar began tracking the figure. 


As more people shop online, retailers are unable to support large stores. Also, 
shoppers’ tastes have shifted: many are drifting away from big-box and department 
stores and looking for the kind of experience that smaller, more specialized shops 
offer, The Wall Street Journal noted. 


“The focus is much more on experience, much more on food and beverage” as people 
dine out more, CoStar chief retail analyst Brandon Svec told the WSJ. 


Eateries signed about 20 percent of this year’s new retail leases, CoStar said, with the 
average size remaining under 5,000 square feet. 


Retailers also are following customers out into the suburbs, where more people are 
working from home and want to be able to use drive-throughs or curbside pickups for 
a quick lunch or shopping stop. 


“Location is a higher priority than a perfect size,” Jeff Edison, a partner in Phillips 
Edison, a real estate trust that invests in shopping centers, said to the WSJ. “That’s a 
fairly significant change over the last 10 years.” 


Ninety-eight percent of the trust’s properties are occupied, the most at any time in the 
trust’s 30-year history. Tenant retention also has set a record: landlords are holding 
tight to their leases for fear of having to pay more if they move. 


Traditional big-foot retailers including Macy’s, Nordstrom, and Target also are 
squeezing into smaller spaces in strip malls and suburban shopping districts as 
consumers’ tastes change. 


Macy’s has abandoned 80 giant stores since 2020 but will add 30 new spots by 2026. 
They will average 30,000 to 50,000 square feet, about a fifth the size of Macy’s 
traditional, megalithic mall anchor stores, the company reported. 


TREND FORECAST: As people are inundated by more and more technology, they will 
continue to seek experiences that put them in a social media dimension. This trend will 
dramatically increase as the Generation Z, which is highly addicted to hi-tech, lives 
their life online rather than in the real world. Thus, shopping online and getting 
products delivered will become a dominant way of life. 


Big-box stores will remain for essentials such as home renovations and office supplies. 
However, the kinds of niche and specialty stores that disappeared first from 
downtowns, then from malls, will re-establish that small-scale economy as local 
shoppers in well-to-do safe neighborhoods look for a sense of community and 
connection. 
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RENTERS GETTING CHRISTMAS GIFTS FROM EAGER LANDLORDS 


From 2020 through much of this year, 
residential rents were climbing steeply, in 
some markets by double digits each year, 
with potential tenants—sometimes 
numbering 40 or more—bidding against 
each other for the same home. (See, for 
example, “Home Rental Rates Jump 12 
Percent, Set Record in January” 1 Feb 


2022 and “High Rents Chill Apartment Demand” 1 Nov 2022). 


Those days seem to be over. 


A boom in apartment construction has eased the national shortage, forcing landlords 
now to offer enticements such as a month’s free rent and discounts on fees and 
security deposits, The Wall Street Journal reported. 


In October, about a third of rental listings were offering discounts or sweeteners of 
some kind, the most since February 2021, according to real estate website Zillow. In 
the same month, three times as many landlords were offering deals compared to the 
same month in 2021, data service CoStar said. 


In suburban Atlanta, one of the hottest markets during the COVID era, landlords of 
single-family homes are offering free housekeeping and lawn care services. Ina 
Chicago apartment building, new tenants have a chance to win gift cards from local 
businesses. 


In Chicago’s West Loop neighborhood, rents for one-bedroom flats in professionally 


managed buildings were 14 percent lower at the beginning of this month compared to 
a year earlier, broker Sophie Morrison at Downtown Apartment Co. said to the WSJ. 
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The market has changed so dramatically that “tenants are starting to expect 
concessions,” Adrian Savino, managing director at brokerage Living New York told the 
WSJ. 


Price-cutting is steepest in Sunbelt cities such as Charlotte, Dallas, and other 
migration targets during the COVID War. The flood of new residents spurred a flurry of 
construction in several of the region’s cities, leaving them overbuilt now. 


TREND FORECAST: Rents may be decreasing, but they are coming down from 
record heights. Free lawn-mowing or even a 14-percent decline is a gift but means 
less when rents went up 20 percent or more earlier. 


While rental rates have come down, they will remain high enough to keep many 
households from saving enough to make a down payment on a home they can own. 


As a result, the after-effects of inflation, high interest rates, and remote work will linger 
on through at least one generation of Americans who will live their lives as renters 
instead of building wealth as homeowners. 


The Higher The Rent, The Quicker You Die 


According to the study from Princeton University and the U.S. Census Bureau’s 
Center for Economics Studies, if 50 percent of a person’s income goes to paying rent, 
there is a 9 percent chance they will die over the next 20 years compared with a renter 
paying 30 percent of their income toward rent. 


Simply said, the more it costs to pay rent, the quicker you die. Their study showed 
that a person paying 70 percent of their income toward rent, has a 12 percent chance 
of dying more quickly. In other words, the plantation workers of Slavelandia’s physical 
and emotional health declines as they live under continued economic stress and 
misery. 
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TRENDS ON THE GLOBAL ECONOMIC FRONT 


LE 


WHEN THE ECONOMY FALLS JOBS GO WITH IT 


It’s global. The numbers are there for all to see. From developed to underdeveloped 
nations, economies are slowing down and/or contracting. The reports are making it 
clear the job cut trend will increase next year as we have detailed in this and previous 
Trends Journals. In the first 11 months of this year companies have cut 686,860 jobs, 
a 115 percent increase from the same period last year according to Challenger, Gray 
and Christmas. 


This is week 66 in our reporting on the latest round of job cuts. 


Volkswagen - $4.37 billion of job cuts 
Intel - 235 

B2B - 100+ 

Enphase Energy - 10 percent, 350 
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UW Oshkosh - 1 in 6 positions have been cut and more to come 
Ben Gurion - 600 

Udaan - 120 

Arm - 70 

Goldman - 8 percent, 4,000 

GM’s Cruise - 900 

Bolt - 100 

General Motors - 1,314 

MLHU - 12 

Heartland Alliance - 65 

Etsy - 11 percent, 225 

GAC Honda - 900 

Paramount - 1,000 cuts expected next year 

Nu Skin - Confirms 5 percent of its U.S. workforce 

Enphase Energy - 10 percent or 350 

eBay - 20 to 25 in Israel 

City of Portland Bureau of Development Services - 56 

Flyhomes - Some Layoffs, No # 

Update: Bolt - confirms 29 percent of staff laid off 

Wired - 20 reporters and editors 

Methodist University in Fayetteville NC - ends 4 majors, lays off 30 staff jobs 
Pac-12 Enterprises - 141 in January 2024 

Reno Pharmaceuticals - 70 percent of workforce, No # 

FourKites confirms 15 percent cut in global workforce 

LiveOne - plans 25 percent staff cuts 

Stellantis - More than 3,000 Potential layoffs over California policies 
City of McCleary Wa - Furlough Notices 

Intermountain Packing in Idaho Falls - 100 

Jungle Scout in Austin - Some Layoffs , no # 

Trident Seafoods - Selling Alaska plants, announces layoffs 

Ferring Pharmaceuticals - 134 

Kaiser Permanente - 115 IT Positions 

Washington Metropolitan Area Transit Authority - Could see Bus line cuts, 2,000 
Layoffs 

Ernst & Young - dozens of partners across all US Businesses, about 130 
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Hasbro - 1,100 

St. Mary's Health System in Lewiston Maine - 31 
Cannabis company SKYMINT - 143 

Altamira Therapeutics - 25 percent of staff 


GOING OUT OF BUSINESS TRENDS 


In recent times, the economic landscape 
has presented an array of challenges that 
have profoundly affected the business 

` community. Some of the most significant 
challenges include soaring inflation rates, 
escalating interest rates, looming fears of a 
recession, and a tangible decrease in 
revenues for many sectors...all made 
worse by the COVID War which destroyed 
the lives and livelihoods of billions across the globe. 


The combination of these factors has created an environment where business 
sustainability has become increasingly challenging. 


Unfortunately, numerous businesses, from startups to established entities, have been 
unable to navigate these tumultuous waters. 


The following list details businesses that, due to the aforementioned reasons, have 
made the tough decision to close their doors. As we review this list, it is a somber 
reminder of the vulnerabilities inherent in the business world and the imperative need 
for adaptive strategies in an ever-evolving economic landscape. 


Walgreens - Milwaukee locations 

Harris + Hoole - 25 branches in Tesco stores 
Azrieli Group closes ecommerce website 
Boots - 4 stores in Devon 
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North Carolina concrete factory to close 

Bankruptcy - Ebix Chapter 11 

Carlow shuts down 

Bankruptcy - Yooma Wellness 

Elysium in Downtown Kalamazoo MI 

Sporting and outdoor goods store Orvis is set to close in Clarendon Arlington 
VA... may reopen 

Maya Star in Austin Texas 

Grand Rapids School Board approves closing 10 Schools 

Xscape Theaters in Northgate Mall in Cincinnati 

The Capital Athletic Club in Sacramento CA 

Restaurant JuneBaby in Seattle WA 

Quartz surfaces supplier Caesarstone facility in Richmond Hill - 90 layoffs 
Heist + Co in Cincinnati Ohio 

Update: Lanza's Tree Farm in Mullica Township NJ to close 

Faccia Luna at 823 S. Washington Street Alexandria VA 

Pacha Cafe in Austin Texas 

White Castle at 2238 Forest Ave Mariners Harbor outpost NY 
Molbak’s Garden + Home in Woodinville WA 

PrecisionHawk closing its downtown Raleigh HQ 

Yocco’s Trexlertown location at 7150 Hamilton Blvd PA 

LT’s Wings & Other Things in Atlanta GA 

Dino’s Family Restaurant in Fresno CA 

Ben's Burgers in Ankeny IA 

Saugatuck Sweets Westport store CT 

Champs Sports in the East Hills Shopping Center in St Joseph MO 
Charter Communications closing Florence Call Center - 200 layoffs 
Jeffrey's Toys on Kearny Street and Maiden Lane San Francisco CA may close 
Laku, a Valencia Street San Francisco CA 

Bankruptcy: Ebix 

Bankruptcy: PrecisionHawk 

Bankruptcy: Crypto Company Safemoon - Chapter 7 

Kirkland's home goods store in Rockford Illinois 

Tulips & Truffles 611 N Broadway Ave. in Rochester MN 

FD Market Co., 158 Northampton St. Easton PA 
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e Radio Shack in Derby Kansas 
e Weathered Souls Charlotte NC announces its kitchen closing, Tap Room will 


stay open? 


e Northview Village Nursing Home in St Louis 
e Pier 701 Restaurant & Bar in Piermont NY 


Vegan restaurant Vida Eatery in Bakersfield California closing moving to online 
catering 

Candlelight Inn in Sterling IL 

Skyline Chili in Lyndhurst Ohio 

Augusta Correctional Center in Craigsville VA 

Bourke Street Bakery in NYC 

Noteable is terminating its platform and services 

Pediatric Intensive Care Unit unit at Fresno’s CRMC CA 

The Moran Square Diner in Fitchburg MA 

South Dakota Department of Labor & Regulation office in SD, Brookings, Winner 
and 

Byers Brewing Co. in DeKalb IL 

White Lightning Liquors on the west side of Owensboro KY 

Mittineague Elementary School in West Springfield MA may close 

Apple Tree Children’s Centers in Sioux Falls SD 

Gate Precast closing Oxford NC Plant - 77 Layoffs by Feb 9. 2024 

Corky and Lenny’s in Cleveland 

Brookfield True Value, 9150 Broadway Ave. IL 

Chesterbrook Academy preschool on South Naper Boulevard in Naperville IL 
Coney Island, Sunlite Pool in Cincinnati to close permanently 

Oasis Brewing Denver CO 

Nevermind Awesome Bar & Eatery and The Hop in Cape Coral FL 

Healthy Bites Meal Prep in New Bedford MA 

Brighton Academy in Goldsboro NC 

Jade Palace, located at 36601 Newark Blvd in Newark CA 

South Mall Mercantile in Salisbury Township’s South Mall 

Wine Bar Sluts in San Francisco CA 

API Heat Transfer Inc manufacturing plant in Arcade NY - 130 jobs lost 
Hester General Store in Easley SC 

Sister, at 3308 Grand Ave. in the Grand Lake in Oakland CA 
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Artisan Haus in New Braunfels Texas 

Dusek’s Tavern and Dining Room in Pilsen 

Sublime Smoke in Bolivar Ohio 

Schofield’s Rodzina Restaurant WI 

Seneca Area Emergency Services - Service covers Indiana Township 

Denver’s Ice Cream Riot, 1238 E. Colfax Ave. Denver CO 

Fuego Bistro at the Clarendon Hotel in Phoenix AZ 

Update: Wellstar's East Point Urgent Care Center is scheduled to close on Jan. 
12. East Point GA 

Zen Succulent, is closing its doors in downtown Raleigh NC 

The Ace Hotel in downtown Los Angeles 

JOANN Fabrics and Crafts in Livermore CA 

Red Weir Athletic Supplies in Columbia MO 

Biggerstaff Brewing Company in Atlanta GA 

Bankruptcy: Harbor Custom Development 

Petco 3750 Gattis School Road, Ste. 400, Round Rock Texas 

Boba restaurant on Lisbon Street Lewiston Maine 

Fuddruckers at 1411A N Valley Mills Drive in Waco Texas 

Imperial China Restaurant in Framingham MA 

Big Lots in Newburgh NY 

Toro Loco Tacos y Burros is closing up shop at 5737 E. Speedway Blvd Tucson 
AZ 

The Edgartown branch of Cape Cod Five MA 

Spring Branch ISD voted to close 2 schools, Treasure Forest Elementary and 
Panda Path School 

Winking Lizard Tavern at 496 Polaris Parkway in Westerville will close this month 
Arlington Barbershop in Jacksonville FL 

NOLA Caye in New Orleans LA 

Smokehouse Steak and Seafood in Birmingham Alabama 

Arrow Hardware & Paint Rochester stores at 1500 North Broadway Silver Lake 
Shopping Center and 1201 South Broadway in the Crossroads Shop Center 
Williams-Sonoma and Pottery Barn in Christiana Mall 


e Riviera Bakehouse, a staple in Ardsley NY 
e Commonwealth Center for Children and Adolescents in Staunton VA may close 
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e Fairgreen Presbyterian Church preschool is closing at the end of the 2023-2024 
school year Toledo Ohio 

e Evans Hardware in West Pittston PA 

e Post Holdings announced plans on Dec. 1 to close a cereal manufacturing 

facility in Lancaster Ohio 

J&P Cycles in Anamosa 

Graves Drug Store, located at 609 Commercial St. in Emporia KS 

Hasbro closing its Providence Office 

Bankruptcy: Mall Owner PREIT 


CORPORATE BANKRUPTCIES RISE BY DOUBLE DIGITS 


aN x ~ « . 


In advanced economies, business failures 
are climbing at a double-digit rate 
compared to last year as governments’ 
$10-trillion COVID-era support programs 
end and central banks’ high interest rates 


O continue, the Financial Times reported. 


Transportation and hospitality are the 
sectors hardest hit, analysts told the FT. In the U.K., bankruptcies also took a heavy 
toll among retailers. 


Recent high-profile bankruptcies include the Rite Aid drugstore chain, which operated 
more than 2,300 stores in 17 U.S. states, and Spanish real estate services firm Haya 
Holdco 2. 


The number of U.S. corporate bankruptcies had been falling for more than a decade 
but jumped by 30 percent over the 12 months ending 30 September, court data 
analyzed by the FT showed. 


Eurozone bankruptcies are up 13 percent in the first nine months of 2023 and have 
reached an eight-year high, the European Union’s statistics office said. 
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The increase in failures in October alone has topped 30 percent in France, Japan, and 
the Netherlands, government data shows. 


Among the 38 rich countries that make up the Organization for Economic Cooperation 
and Development, corporate bankruptcy rates have surpassed those seen during the 
Great Recession in 2008 and 2009, the FT noted. 


In Germany, Europe’s largest economy and workhorse manufacturing hub, 
bankruptcies grew by 25 percent this year through September from the same time a 
year earlier. Since June, monthly “double-digit growth rates have been consistently 
observed compared to the previous year,” the country’s statistics office said. 


Higher interest rates, high energy bills in manufacturing sectors, and the death of 
zombie corporations that had stayed alive on government aid through the COVID War 
all have added to the higher bankruptcy count, Neil Shearing, chief economist at 
Capital Economics, wrote in a note. 


The body count will continue to rise as many businesses will struggle and fail to 
refinance debt at today’s far higher interest rates than the loans carry now, Shearing 
added. “Credit [will be] either materially more expensive than it was or simply harder to 
come by,” Moody’s chief analyst David Hamilton wrote in a note. 


“The rapid tightening in monetary policy also will push more promising start-ups and 
young companies over the edge, which could have longer-term consequences for 
growth,” analyst Susannah Streeter at asset manager Hargreaves Lansdown, said in 


comments quoted by the FT. 


The increased number of failed businesses will bog down worldwide economic activity 
for several years, according to analysts. 


Worldwide, the pace of corporate insolvency will accelerate by 6 percent this year and 
10 percent in 2024, according to financial services firm Allianz. 


TREND FORECAST: Banks will take a beating from corporate bankruptcies. 
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Lenders are already being squeezed. They now pay higher interest rates on deposits to 
keep customers from shifting their accounts to money market funds that pay as much 
as 5 percent. Banks also are setting aside more cash against an expected wave of bad 
loans to office building owners and other commercial property owners. 


U.S. institutions are estimated to be holding $400 billion or more in unrealized losses 
from the low-yield bonds they bought during the COVID War and now are unable to 
sell because investors can earn more interest by buying newer bonds. (See “Banking 
System Crisis Still Possible, Wall Street Journal Warns,” 4 Apr 2023). 


In 2024, the banking sector’s troubles will reach crisis levels in some markets and in 
some countries. The number and rate of bank failures will increase, leaving fewer small 
banks and helping large banks get even larger, reducing the benefits that competition 
and small companies can offer consumers. 


TREND FORECAST: As we have long forecast, but are ignored by the mainstream 
media, is the coming Office Building Bust that will crash the banking sector. As a result 
of the work-at-home trend, tenants will need less office space... or none at all. Building 
owners will default on trillions of dollars of loans. Not only will record high vacancy and 
occupancy rates create the Office Building Bust, as the commercial office building 
loans come due, with interest rates still high it will cost more to borrow. See: 


“THE NEW LIFE OF LOCKDOWN” (19 May 2020) 

“REMOTE WORK = COMMERCIAL BUST” (2 Jun 2020) 

“SLIDING VALUE OF OFFICE SPACE HITS URBAN CENTERS” (11 Aug 2020) 

“WORK FROM HOME, CITY REAL ESTATE DOWN” (20 Oct 2020) 

“COMMERCIAL REAL ESTATE IN A TAILSPIN” (20 Oct 2020) 

“OFFICE WORKERS STAY HOME?” (8 Dec 2020) 

“RETURN TO OFFICES POSTPONED: COMMERCIAL REAL ESTATE BUST?” 

(14 Sep 2021) 

e “WORKERS STAYING HOME, COMMERCIAL REAL ESTATE DISASTER 
LOOMING” (19 Oct 2021) 

e “COVID WAR KEEPING WORKERS OUT OF THE OFFICE” (16 Nov 2021) 

e “NYC BUSINESSES: BYE, BYE NYC” (16 Nov 2021) 
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e “DELOITTE ABANDONS MORE LONDON OFFICE SPACE” (26 Apr 2022) 


“GM _SOFTENS BACK-TO-THE-OFFICE REQUIREMENT AFTER WORKER 
BACKLASH” (4 Oct 2022) 

“BUSINESS OFFICE BUST BEGINS TO BITE” (20 Dec 2022) 

“NEW YORK CITY’S WORKFORCE SHARPLY SHRINKING” (24 Jan 2023) 
“OFFICE OCCUPANCY HALF OF WHAT IT USED TO BE” (7 Feb 2023) 
“TOP TREND 2023, OFFICE BUILDING BUST: THE COMMERCIAL REAL 
ESTATE FACE OFF” (28 Mar 2023) 

“TOP TREND 2023, OFFICE BUILDING BUST: INVESTORS BACK AWAY FROM 
DOWNTOWN PROJECTS?” (27 Jun 2023) 

“TOP TREND 2023, OFFICE BUILDING BUST: EMPTY OFFICES MULTIPLY IN 
SILICON VALLEY” (27 Jun 2023) 

“TOP TREND 2023: OFFICE BUILDING BUST. HSBC LATEST TO FLEE 
LONDON’S CANARY WHARF” (5 Jul 2023) 

“TOP TREND 2023, OFFICE BUILDING BUST: OREGON’S LARGEST CITY 
LOSING POPULATION” (5 Jul 2023) 

“SPOTLIGHT. TOP TREND 2023: OFFICE BUILDING BUST” (11 Jul 2023) 
“SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (25 Jul 2023) 
“SPOTLIGHT. TOP TREND 2023: OFFICE BUILDING BUST” (1 Aug 2023) 
“COMMERCIAL REAL ESTATE TIME BOMB” (15 Aug 2023) 

“TOP TREND 2023, OFFICE BUILDING BUST: TENANTS SIGNING MORE 
OFFICE LEASES BUT FOR LESS SPACE” (12 Sep 2023) 

“SPOTLIGHT. TOP TREND 2023: OFFICE BUILDING BUST” (3 Oct 2023) 


e “SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (24 Oct 2023) 
e “SPOTLIGHT: OFFICE BUILDING BUST: WORSE TO COME FOR OFFICE 


SECTOR” (14 Nov 2023) 

“TOP TREND 2023, OFFICE BUILDING BUST: BUILDING OWNERS CAN’T 
BORROW MONEY TO PAY LOANS” (28 Nov 2023) 

“TOP TREND 2023, OFFICE BUILDING BUST: TROUBLED COMMERCIAL 
PROPERTY LOANS ARE INCREASING, ECB WARNS” (28 Nov 2023) 
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EMERGING NATIONS BUCKLING UNDER DEBT LOAD, WORLD BANK WARNS 


The past year’s surge in interest rates has 
piled record amounts of debt onto poor 
nations, depriving them of money needed 
to invest in education, healthcare, 
infrastructure, and other essential building 
blocks they need to rise out of poverty, the 
World Bank said in a report last week. 


Low- and middle-income countries’ payments on principal and interest totaled a 
record $443.5 billion in 2022, the bank said, 5 percent more than the year before. 


Now, because of higher interest rates and new bond issues the countries have made 
this year, that figure could soar by as much as 40 percent this year and next, the bank 
has calculated. 

We reported the initial wave of this year’s debt increase in “Emerging Nations Raise 
$40 Billion in Bonds This Year” (17 Jan 2023). 


During the COVID War, poor nations borrowed heavily to cover their healthcare costs 
and to keep their economies afloat. At the time, interest rates in the U.S. and Europe 
were near or below zero and emerging nations offered higher returns, so investors 
poured money into them. 


In 2021, the price of food and other necessities rocketed up as inflation pervaded the 
world economy. Russia’s war in Ukraine and resulting Western sanctions 
simultaneously cut exports and hiked prices even more. 


In addition, low-income countries have too little money to fund creation of their own 
roads, schools, healthcare systems, and other necessities so must borrow from 
abroad to create a basic civic infrastructure. As a result, they had borrowed steadily 
from abroad in previous decades. 
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Now, debt among 42 poor countries monitored by the Institute of International Finance 
(IIF) has grown to $3.5 trillion this year, setting a record and doubling the amount a 
decade ago. 


Many of those nations have cut domestic spending so they can pay interest. Almost a 
third of the world’s population — about 3.3 billion people—live in countries that now 
spend more to service debt than on health and education combined, the U.N. 
Conference on Trade and Development reported. 


More than half of these countries face “debt distress,” a kind of pre-default syndrome, 
and their debts must be restructured if the nations are to avoid what the bank called 
“a lost decade,” it said. 


Many of the nations “are on a path to crisis,” World Bank chief economist Indermit Gil 
said in the report. 


Lebanon, Sri Lanka, and Zambia are among countries that already have defaulted on 
their foreign debt a total of 18 times in the last three years, more defaults than were 
recorded in the preceding two decades, The Wall Street Journal noted. 


Bolivia’s bond prices are down a third this year; Ecuador’s debt has fallen in value by 
double digits. Ethiopia missed a bond payment on Monday. Tunisia, and at least eight 
other countries have either defaulted or their bonds are trading at values that indicate 
investors expect them to, Bloomberg reported. 


Among African countries, foreign sovereign debt has ballooned to $250 billion, 
according to anti-poverty nonprofit One. 


Much of the debt loads among emerging nations carries variable interest rates, which 
have steadily jacked up the size of debt payments over the past 18 months. Also, the 
strength of the dollar has cheapened poor countries’ currencies, making those 
payments even more costly. 
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“Global [interest] rates are considerably higher and the incentive to invest in these 
markets is challenging when you can get 4 or 5 percent in U.S. treasuries,” Sonja 
Gibbs, a managing director at the Institute for International Finance, told Bloomberg. 


Debt relief for these nations must be a priority for the U.S. and China to tackle 
together, treasury secretary Janet Yellen said in a 13 December speech at a CEO 
conference. 


“A lot of countries around the world are suffering...with high interest rates from 
unsustainable debt burdens,” she said. “They need to restructure their debts and we 
need to cooperate to do it.” 


TREND FORECAST: As they always do, emerging nations will turn to international 
agencies such as the International Monetary Fund for bridge loans and to restructure 
debt. Such agencies are funded by the U.S. and other nations, which now are 
grappling with their own debt burdens and have less financial ability or political will to 
write blank checks to poor countries. 


In the recent past, China has been emerging as a lender of last resort, using its cash 
wealth to win friends and economic allies. However, China is now in the throes of its 
own financial crisis, including a national debt that exceeds the size of its GDP, which 
we noted in “China’s Not-So-Little Secret: Government Debt Exceeds GDP” (18 Apr 
2023). 


Therefore, China also will not be jumping into the financial hole left by reluctant 
Western lenders. 


As a result, lenders will incur losses as they are forced to restructure nations’ debts to 
levels poor countries can afford. The alternative would be to write off the entire 


amount. 


However, there are limits to how far lenders can stretch. A growing number of 
countries will default on their foreign debt. 
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The result will be the same in countries that default or that accept harsh terms to 
restructure their debt. 


As we warned in “Emerging Nations Fall Deeper Into Debt” (28 Feb 2023), those 
nations are more likely to fall prey to social unrest, radical political movements, and 
populist or socialist governments, especially as high food prices and rising interest 
rates pummel households. 


As Gerald Celente often says, “When people lose everything and have nothing left to 
lose, they lose it.” Because we forecast a steep economic decline, our Top Trend for 
2021, “New World Disorder”, will escalate as people take to the streets to protest lack 
of basic living standards, government corruption, crime, and violence. 


In August in the African nation of Gabon, cuts to domestic spending sparked a coup. 


The crisis will also escalate the refugee trend which, in turn, will also support 
anti-immigration, anti-establishment populist movements in nations where refugees 
seek safe havens. 


BoE AND ECB DON’T SHARE FED’S OPTIMISTIC VIEW OF 2024 


The Bank of England (BoE) and European 
Central Bank (ECB) made it clear their view 
of inflation is not as sunny as the U.S. 
Federal Reserve’s that chair Jerome Powell 
expressed last week. 


U.S. equity markets soared after the bank 
froze rates and projected three 


quarter-point cuts next year. (See “Fed Holds Rates Steady, Projects Three Cuts in 
2024” in this issue.) 
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Europe’s stock markets jumped into the rally. The all-Europe Stoxx 600 added 0.9 
percent, led by real estate stocks that are sensitive to interest rates. London’s FTSE 
100 grew by 1.3 percent and France’s CAC index ticked up 0.6 percent, close to its 
record high. 


However, the rally was short-lived as the two European banks expressed a more glum 
outlook than the Fed exuded. 


The BoE and ECB also held rates firm but “there’s more work to be done” before 
inflation falls to the ECB’s 2-percent target rate and “we should absolutely not lower 
our guard” against the prospect of inflation’s return, president Christine Lagarde told a 
press briefing last week. 


The ECB’s 4-percent rate is the highest in 15 years. 


The BoE’s Monetary Policy Committee said rates need to be kept at restrictive levels 
“for an extended period of time.” 


Andrew Bailey, the BoE’s governor, said “there is still some way to go” before inflation 
is tamed and the bank will “continue to watch the data closely and take the decisions 
necessary to get inflation all the way back to 2 percent.” 


“Markets were starting to smell a global pivot by central banks after the Fed shifted 
decidedly dovish,” strategist Matthew Landon at JPMorgan Private Bank, said to the 
Financial Times. “The BoE didn’t follow suit.” 


TREND FORECAST: New data seems to confirm that the Eurozone has entered a 
technical recession, which is two consecutive quarters of a contracting economy. The 
U.K. is teetering on the brink of recession. 


BoE and ECB officials have said that a recession might be needed to drive inflation 


down to target levels before it can gnaw the economy to a dangerous degree. They 
are increasingly likely to have a chance to see if that works. 
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We forecast they will drop rates and it is more talk than action. Both economic data 
and public and political pressures will have them cutting rates to stop worsening 
recession fears. 


Indeed, today, as reported by Reuters, the Bank of Japan (BoJ) said they will keep 
interest rates negative at -0.1 percent. Kazuo Ueda, the BoJ Governor said, 
“Uncertainty over the outlook is extremely high and we have yet to foresee inflation 
sustainably and stably achieve our target. As such, it’s hard to show now with high 
degree of certainty how we can exit [from ultra-loose policy].” 


OPEC+ LOSING ITS GRIP ON WORLD OIL MARKET 


OPEC+’s recent production cuts intended 
to shore up crude oil prices have cut the 
cartel’s share of global oil markets to 51 
percent, the smallest proportion since 
OPEC invited other producing nations to 
affiliate and create OPEC+ in 2016, the 
International Energy Agency (IEA) reported. 


The group’s effort to boost prices by limiting production has been thwarted by strong 
output by non-OPEC+ members, the IEA said. 


Also, the group dialed down its oil flows at a time when world oil demand is falling by 
400,000 barrels a day in the current quarter because of higher interest rates, a slowing 
global economy, and the fading post-COVID rebound, according to the IEA. 

Europe’s need for oil has become especially weak as the European Central Bank’s 
series of interest rate hikes have settled a pall on the continent’s manufacturing sector, 


the agency said. 


As a result of these factors, OPEC+ has cut itself a smaller piece of shrinking pie. 
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That pie will be even smaller in 2024: the new year’s expected increase in demand of 
1.1 million barrels a day will be met by a 1.2-million-barrel boost in production by 
non-OPEC+ members, the IEA has forecast. 


The U.S. is producing a record 20 million barrels a day and Brazil and Guyana are 
moving rapidly to build their oil and gas revenues, it noted. 


Brazil has been invited to join OPEC+ and will do so in January, the country’s energy 
minister said. We reported Brazil’s entry in “OPEC+ Allows Members to Make 


Voluntary Production Cuts” (5 Dec 2023). 


TRENDPOST: As long as the U.S. is able to pump at or near current levels, oil prices 
will not rise significantly unless the Mideast war intensifies or some other wild card 
appears. 


As we have said, OPEC will continue to manage oil supply and demand against each 
other to maximize the amount of money it can squeeze from a world gradually shifting 
to other fuels. 


China is ready to flood the world with electric vehicles, pressuring other countries’ 
makers to find economies in making their own. Wind energy technologies are 
improving and solar-generated electricity is equaling or beating the price of 
grid-supplied power in a growing number of areas. 


World oil demand will stagnate before 2030, the IEA has predicted, and Chinese oil 
company officials have said global gasoline demand has now peaked and will gradually 
fall into the future. We noted these views in “Oil Demand Will Stagnate in Next Five 


Years” 20 Jun 2023 and “China’s Largest Oil Company Says Gasoline Demand is 
Permanently Declining” 3 Oct 2023. 


The transition to an energy economy de-emphasizing fossil fuels is probably 
happening more quickly than OPEC’s Mideast leaders have expected. 


Many OPEC+ countries, but not all, have been working to build national economies 
separate from oil but those internal transitions are not complete. 
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Therefore, OPEC+ as a group, or rogue nations such as Russia that can influence 
markets, will be more likely to take drastic steps to disrupt markets and rocket prices 
up to protect their own bottom lines in the short term. 


IRISH FACTORY OUTPUT SLIPS IN OCTOBER 


lreland’s factory output sank 0.7 percent in 
October, more than twice the 0.3-percent 
decline analysts had forecast. 


Industrial production across the rest of the 
Eurozone was more or less stable for the 
month, declining no more than 0.1 percent, 
economists told the Financial Times. 


Ireland is home to many multinational corporations. Changes in their operations can 
have a disproportionate effect on the Eurozone’s statistics as a whole, making it more 
difficult for economists to forecast the region’s outlook. 


However, many analysts took the Irish disappointment to mean that the Eurozone as a 
whole is slipping into a technical recession. 


The zone’s economy contracted by 0.1 percent in this year’s third quarter. Shrinkage 
in the current quarter would meet the definition of a technical recession, which is two 
consecutive negative quarters. 


“With construction reeling under high [interest] rates and services out of steam, we’re 


looking at a technical recession in the Eurozone,” Oxford Economics analyst Daniel 
Kral said to the FT. 
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TREND FORECAST: The economic downturn in Europe will intensify. Indeed, 
Germany, EU’s largest economy and the fourth largest in the world, will decline by at 
least 0.5 percent according to the International Monetary Fund. 


Yesterday, Germany’s Ifo Institute’s survey showed that business confidence declined 
from 87.2 points in November to 86.4 for this month. 


Then, of course, there are the wild cards such as the Israel and Ukraine Wars 
expanding which could dramatically affect oil, gas and other commodity prices. And as 
we have forecast, should Israel continue to expand its war beyond Gaza, Syria and 
Lebanon and then target Iran, Brent crude prices will dramatically spike to $130 plus a 
barrel. 


This in turn will not only push up inflation rates, it will inflict sharp downward pressure 
on Europe and the world’s economies and equity markets. 


To illustrate the probability of an oil crisis trend, as we report in this week’s Trends 
Journal, “‘ZIONIST ENEMIES’ LAUNCH CYBERATTACK ON IRAN GAS STATIONS,” it 
has become a reality. 


ARGENTINA DEVALUES PESO, SLASHES BUREAUCRACY AND GOVERNMENT 
SPENDING 
- voaa 


K Javier Milei, Argentina’s chainsaw-wielding 
new president, has announced a series of 
sweeping measures that will begin to make 
good on his pledges to take drastic steps 
to right the country’s economy. 


The peso is being devalued, setting the 
official rate at 800 to the dollar instead of 
the roughly 360 that pertained when Milei took office. The current black market rate is 
about 1,070 to the dollar. 
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Inflation ran at 161 percent in November, Reuters reported, and shot up 12.8 percent 
just from October through November. The newly cheaper peso is likely to speed 
inflation even more in months ahead, with Milei warning that prices could rise 20 to 40 
percent per month in the new year. 


The government will cancel all public works projects scheduled but not yet started 
and pare back fuel and transportation subsidies, finance minister Luis Caputo 
announced in a video message. 


The number of ministries is being halved, from 18 to nine, and departments within the 
remaining ministries also will be trimmed. 


“There isn’t any more money,” Caputo said. “We can’t keep spending more than we 
take in.” The cuts are essential to avoid hyperinflation, he added. The country’s 
“addiction” to deficit spending is the cause of Argentina's perpetual financial crisis, he 
noted. 


In the past, government officials were reluctant to cut public spending for fear of 
sparking protests and social turmoil, but “our mission is to avoid a [fiscal] 
catastrophe,” Caputo said. 


The International Monetary Fund (IMF) praised the steps, saying that they would 
stabilize the economy and lay a foundation for sustainable growth. Argentina owes the 
IMF $40 billion from a 2018 bailout. 


“These bold initial actions aim to significantly improve public finances in a manner that 
protects the most vulnerable in society and to strengthen the foreign exchange 
regime,” the IMF’s statement said. 


Milei, a maverick libertarian who claimed to take policy advice from his five dogs, was 


elected to replace a Peronist regime that had seen 40 percent of the population fall 
into poverty and factories close for lack of money to buy materials. 
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While implementing some of his promises, he has shelved—at least for now—some of 
his more colorful ideas, such as ending relations with China, making the U.S. dollar 
the national currency, and abolishing the central bank. 


TREND FORECAST: Argentina’s voters have run out of patience, which is a key 
reason why Milei was elected. It will be hard for them to afford him much of a 
honeymoon while they wait to see how his drastic reforms play out. 


Milei’s Bankster inflicted measures will not improve the economy. Thus, we forecast 
that in some six months from now, as Argentinians can see in their wallets and bank 
accounts shrink, people will again be taking to the streets. 


LUXURY RETAILERS INDITEX, FARFETCH SEE A BLEAKER FUTURE 


Inditex, a Spanish upscale clothier and 
fast-fashion company that owns the 
Massimo Dutti and Pull & Bear brands, 
reported a sales increase of 6.6 percent in 
A the three months ending 31 October, less 
4% than analysts had expected and falling by 
nearly half of the more than 10-percent 
E gain the company had averaged over the 


past two years. 


However, the pre-tax quarterly profit grew by 17 percent to almost €2 billion, although 
still short of analysts’ forecasts. 


Warm winter weather in southern Europe has slowed customers’ purchases of winter 


attire in the company’s 1,200 stores in Spain, analysts cited by the Financial Times 
said. Inditex has shops in 90 countries. 
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In a hopeful reversal timed to the holiday shopping season, sales from 1 November 
through 11 December jumped 14 percent, year on year, Inditex said in a press 
announcement. 


The news is much worse for Farfetch, an online host for hundreds of large and small 
luxury brands. Known as “the Amazon of fashion” and valued at $20 billion two years 
ago, it has announced it needs an immediate infusion of $500 million to avoid 
bankruptcy. 


The company went public in 2018 and counts among its investors the Pinault family, 
which owns the luxury conglomerate Kering, and Richemont, another holding 
company owning Cartier and Piaget, among other high-ticket brands. 


Farfetch first got into trouble in 2019, when it surprised its investors by spending $675 
million to take over New Guards Group, which owned or had rights to brands such as 
Off White and Palm Angels. The deal wiped $2 billion off Farfetch’s market value in a 
single day, The New York Times reported. 


Since then, overhead costs have continued to climb. In the company’s second 
quarter, New Guards Group posted a 40-percent decline in sales, mirroring the 
weakness that has spread through the luxury sector. In its quarter ending 30 June, 
Farfetch reported being $1.15 billion in debt. 


In November, the company postponed the release of its latest quarterly results and 
said it would give no guidance or expectations regarding future financial performance. 
This month, its share price dove as low as 60 cents, with its market value falling to 
$238 billion, down 97 percent from its IPO. 


Now Farfetch is being sued by investors who claim it knowingly gave them misleading 
information about the state of the business. 


To stop the bleeding, Farfetch has shut its cosmetics business, laid off 11 percent of 
its workers, and is rumored to be shopping its Browns and Violet Grey brands for sale. 
The company is said to be in discussions with Apollo Management Group and 
Carmen Busquets, a Venezuelan luxury entrepreneur. 


47 


Farfetch is the online home of about 700 niche boutiques and thousands of 
independent designers, the NYT noted. If Farfetch disappears, those businesses 
would be left in the lurch, it added. 


TRENDPOST: The company’s slump mirrors that of several luxury conglomerates this 
year, including LVMH, Richemont, and Estée Lauder. We have tracked the trend away 
from glitz and toward thrift in “Sales of Luxury Goods Slows” (17 Oct 2023) and “Estée 


Lauder Share Price Crashes After Company Slashes Earnings Projection” (7 Nov 
2023). 


TREND FORECAST: Luxury spending has peaked. As Dragilation sets in, even those 
with money will be buying significantly less. 


Also, luxury spending is a bellwether. When the wealthy cut their spending, it becomes 
a sign to the plantation workers of Slavelandia that hard times are ahead. 
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SPOTLIGHT: OFFICE BUILDING BUST 


HEDGE FUNDS BETTING ON 
COMMERCIAL REAL ESTATE BUST 


‘ S4 Hedge funds have become short 
l sellers—investors betting an asset’s value 
will fall—in commercial real estate. 


The funds are focusing on mortgage real 
estate trusts holding loans on commercial properties, The Wall Street Journal 
reported. 


Arbor Realty Trust and Blackstone Mortgage Trust are among the funds targeted, the 
WSJ noted. 


About 33 percent of Arbor’s shares and 20 percent of Blackstone’s are on loan, a 
proxy for short interest. 


The market value of office buildings and other commercial properties has been falling 
for more than a year. However, values are likely to fall further in 2024 as $200 billion or 
more in property loans must be paid off or refinanced in an especially tight lending 
market that has grown skeptical of commercial real estate in general. 


Many existing loans carry variable interest rates. Some landlords have shielded 
themselves from those increases by hedging but those safeguards will expire next 


year, the WSJ said. 


TREND FORECAST: Hedge funds have come late to the Office Building Bust that we 
forecast in the summer of 2020 when the politicians launched the COVID War. 
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Office buildings’ market value has fallen as much as 20 percent nationally so far. New 
York City’s office blocks could plunge another 20 percent below that in value, 
according to an October study by three economists. 


The national average value could fall that same additional distance in a worst-case 
scenario that includes a full-blown recession, as we noted in “Office Vacancies Rise 
Cutting Sales of Buildings” (17 Oct 2023). 


Hedge funds’ bets against office properties is a signal that values have more than a 
little further to fall. 


For more details on the Office Building Bust and its fallout, see our past articles, 
including: 


e “Commercial Real Estate in a Tailspin” (20 Oct 2020) 


e “Deloitte Abandons More London Office Space” (26 Apr 2022) 


e “GM Softens Back-to-the-Office Requirement After Worker Backlash” (4 Oct 
2022) 


e “New York City’s Workforce Sharply Shrinking” (24 Jan 2023) 
e “Office Occupancy Half of What It Used to Be” (7 Feb 2023) 


e “Study: One Billion Square Feet of U.S. Office Space Will Be Empty by 2030” (28 


Feb 2023) 
e “Remote Work Could Slash Global Value of Office Buildings by $800 Billion” (18 
Jul 2023) 
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SPOTLIGHT: CHINA’S ECONOMIC MALAISE 


CHINA POSTS IMPROVEMENTS IN 
MANUFACTURING AND RETAIL 
OUTPUT, BUT... 


m China’s factory output increased 6.6 
percent in November, year on year, beating 
economists’ forecasts. Retail sales jumped 
10.1 percent on an annual basis, although 


they fell short of analysts’ expectations. 


Investment in fixed assets rose 2.9 percent this year through November, compared to 
the same period in 2022. 


While positive, the increases are measured against a period when China was in the 
throes of anti-COVID lockdowns and the economy had frozen. Therefore, this year’s 
figures compare to a very low bar, the Financial Times pointed out. 


Also, bad news remains. 


China entered a deflationary cycle in July; producers and retailers have been cutting 
their prices to entice reluctant customers to buy anything. 


Beijing has set this year’s GDP growth target at 5 percent, its lowest in decades. 


The two-year-old real estate crisis remains, despite various incentives and interest rate 
cuts. 


As the crisis threatens to contaminate the broader economy, the government is under 


growing pressure to take bold stimulus action to galvanize the consumer economy 
and to put up needed cash to bail out property developers. 
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However, factions inside the government argue against raising the national debt, 
which already is three times the size of China’s economy. Reducing interest rates to 
prod home buyers could threaten the profitability, and perhaps even the stability, of 
the country’s $56-trillion banking industry. 


TREND FORECAST: China’s political leaders will wait until the country’s economic 
crises worsen still further before they are willing to choose the least bad options to 
solve them. 


A key obstacle to progress is president Xi Jinping’s distrust of, and ideological 
prejudice against, free markets. Because he has installed himself as leader for life and 
gathered power to himself, his views will dominate, even if he has to purge key 
government officials to maintain ideological purity. 


Again, with Xi imposing some three years of zero COVID policy following Beijing’s 
launching of the COVID War on its January 2020 Lunar New Year, “The Year of the 
Rat,” hundreds of millions of Chinese lives and livelihoods have been destroyed. 
Remember the bullshit line that was being sold to the public globally when politician’s 
imposed draconian COVID War policies?: “It'll come back.” 


It didn’t “come back” and socioeconomic conditions will only get worse. And as 
Gerald Celente had forecast and as the crime, violence, suicide data etc. concludes, 
“When people lose everything and have nothing left to lose, they lose it.” 


CHINA REASSERTS ITSELF 

China is angling to broaden and strengthen its economic and political ties with nations 
the U.S. is courting as part of its effort to “friendshore” supply lines for its businesses, 
Bloomberg reported. 

Such an overture was the motive for president Xi Jinping’s trip to Vietnam earlier this 


month. It followed U.S. president Joe Biden’s visit by three months, where the two 
countries signed deals in areas ranging from semiconductors to security links. 
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Figures show the volume of Chinese exports to the U.S. is shrinking and foreign 
investment in China is shrinking. 


However, direct investment in emerging markets that the U.S. is working to enhance 
trade with is coming from China, according to a study by HSBC Holdings. 


Also, China is exporting more to nations doing more business with the U.S. As a 
result, products coming from Mexico and other suddenly more important U.S. trading 
partners contain parts and materials from China. 


Also, China is shifting its manufacturing focus from low-value items that can be made 
cheaper elsewhere and emphasizing higher value items that emerging markets lack 
the resources and know-how to produce. 


When Western capitals realize their friend-shoring project is being undermined, the 
risk is a new wave of protectionist backlash. 


TREND FORECAST: If Western countries decide to act against China’s dodge, greater 
trade friction will result, with more claims likely to wind up in arbitration under the 
World Trade Organization. 


Such conflict would worsen the geopolitical tensions already complicating global 
commerce and slow growth, another factor that could push the world toward a 
recession. 


FRANCE, TURKEY MOVE TO BLOCK CHINESE EV IMPORTS 


France and Turkey have imposed strict new rules designed to limit Chinese electric 
vehicle (EV) imports in order to protect domestic producers. 


France is offering incentives for the purchase of EVs, but qualifying for the incentives 


depends on how much carbon was emitted during the EV’s manufacture and 
transport. China’s scores of EV factories run largely on coal, the dirtiest of fuels; and 
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shipping cars from China burns more diesel than trucking those made in Europe 
overland from one country to another. 


“We will no longer be subsidizing car production that emits too much CO2,” French 
finance minister Bruno Le Maire said in comments praising the new rule. 


Sixty-five percent of EVs sold in France will qualify for the incentives, BFM Finance 
calculated. However, China’s MG Motors will not even bother to apply to qualify 
because the incentives were “designed to exclude us,” a company spokesperson said 
in a statement. 


The average EV sticker price in Europe was more than €65,000, equivalent to about 
$71,000, in the first six months of this year. In China, the average is less than half that, 
roughly €31,000 euros or just under $34,000. 


The Chinese cars can be shipped to Europe and still undersell domestically made 
vehicles. 


Turkey, Europe’s sixth largest car market, has taken a different, but no less drastic, 
approach to thwarting Chinese imports to protect Togg, its domestic EV producer. 


EV sales are up tenfold in Turkey this year through November, year on year, with 
Chinese imports accounting for most of those purchases. China sold roughly $184 
million worth of EVs in Turkey from 1 January through 31 October, about twice its 
sales in all of 2022. 


Turkey has imposed a 50-percent tariff on Chinese EVs but even that has not slowed 
sales. 


Therefore, in November, Turkey’s government declared that any company importing 
EVs into the country must have at least 140 authorized service stations spread 
equitably throughout the country and establish a separate customer call center for 
each brand. 
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The regulations go into effect with the new year, giving companies almost no time to 
comply. There will be no exemptions or delays in enforcement, Turkish officials have 
declared. 


In contrast, countries in the European Union and those having free trade agreements 
with Turkey are exempt from the rules. 


“If the rule is implemented as planned, imports may have to wait at the border for 
months,” Ismail Ergun, general manager in Turkey for Chinese automaker BYD, told 
Bloomberg. 


TREND FORECAST: Under World Trade Organization (WTO) rules, countries cannot 
ban another country’s legal products outright. However, every country has ways to 


effectively ban a product without triggering complaints within WTO rules. 


More Western nations will establish rules under which Chinese EVs can be imported 
and sold. Many of those rules will be de facto bans. 
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SPOTLIGHT: BIGS GETTING BIGGER 


< A p x pa- 


Consolidation is the name of the “Bigs” 
game. The more they own the more they 
control... its the way of the power hungry 
world. 


As we have noted since the Central 
Banksters started to rapidly raise interest 
rates, the decade’s long merger and 
acquisition spree is over. However, the “Bigs” will still get bigger, as they buy out 
whoever they can for whatever reason they want. This is the latest “Big” one: 


JAPANESE STEEL COMPANY BUYS U.S. STEEL 


U.S. Steel, formed in 1901 when legendary financier J. Pierpont Morgan merged nine 
American steel producers into one, is being bought by Nippon Steel, Japan’s largest 
steelmaker, for $55 a share in an all-cash deal worth about $14.1 billion. 


The new entity will be among the world’s three largest steel producers, according to 
data from the World Steel Association. 


Nippon Steel’s price is almost twice the amount American steel company 
Cleveland-Cliffs offered in September. 


U.S. Steel’s share price rocketed up 27 percent on 18 December after the deal was 
announced. 


“This is going to increase competition here in the United States with a great ally to the 


United States," answered U.S. Steel CEO David Burritt. “It’s a great fit and we do not 
see that as a high level risk factor” for regulators to reject. 
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U.S. Steel will keep its name and remain headquartered in Pittsburgh but will be a 
Nippon subsidiary. 


About 54 percent of the world’s steel output comes from China. The combination of 
U.S. Steel and Nippon Steel will be better able to compete than either of the two 
companies separately, analysts cited by The Canadian Press said. 


Nippon will honor all of U.S. Steel’s union contracts, it said. 
However, the United Steelworkers International union was disgruntled by the sale. 


The union “remained open throughout this process to working with U.S. Steel to keep 
this iconic American company domestically owned and operated, but instead it chose 
to push aside the concerns of its dedicated workforce and sell to a foreign-owned 
company,” union president David McCall said in a statement. 


“We also will strongly urge government regulators to carefully scrutinize this 
acquisition and determine if the proposed transaction serves the national security 
interests of the United States and benefits workers,” he added. 


During the two world wars, U.S. Steel delivered hundreds of millions of tons of steel to 
build planes, ships, tanks while also supplying manufacturers of appliances. 


During the late 1970s and early 1980s, when recessions and energy crises battered 


the U.S. economy, the company spun off several of its subsidiaries. It reorganized in 
2001 and spun off its energy business, which became Marathon Oil Corp. 
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THE ISRAEL WAR 


ISRAELI SOLDIERS WICKEDNESS IN GAZA CAUGHT ON 
VIDEO 


The Israel Defense Forces, or IDF, have been forced to acknowledge publicly some 
troubling ruthlessness by its troops in Gaza ranging from chanting racist slogans to 
intentionally destroying a toy store with no military significance. 


These forces were also accused of storming the Shadia Abu Ghazala School in 


northern Gaza before lining up men, women, and children and killing them 
execution-style with gunshots at point-blank range. 
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“The Israeli soldiers came in and opened fire on them,” one woman told the outlet. 
“They took all men, then entered classrooms and opened fire on a woman and all the 
children with her.” 


Two witnesses told Al Jazeera that the victims were sheltering inside the school in the 
al-Faluja area, west of the Jabalia refugee camp. 


Haaretz, the Israeli newspaper, published a troubling report on Monday that said the 
IDF Operations Directorate's Influencing Department is behind a Telegram channel 
that broadcast Hamas “terrorists” being killed and the massive destruction in the Gaza 
Strip so “everyone can see that we're screwing them.” 


The IDF denied taking part in the channel, but the Israeli paper stood by its source. 


Euronews reported that it is not uncommon for soldiers to be caught acting 
inappropriately or maliciously in conflict zones and it is not unique to Israeli forces, but 
these grotesque videos are “largely shrugged off in Israel,” which reflects a “national 
mood that is highly supportive of the war in Gaza, with little empathy for the plight of 
Gaza’s civilians.” 


Dror Sadot, a spokeswoman for B’Tselem, an Israeli human rights group, told The 
Associated Press that the “dehumanization from the top is very much sinking down to 
the soldiers.” (See “EXTREMIST RHETORIC IN ISRAEL BECOMES THE NORM” 21 
Nov 2023, “TOP UN OFFICIAL STEPS DOWN AFTER CALLING ISRAEL’S ACTIONS IN 
GAZA A ‘TEXTBOOK CASE OF GENOCIDE” 7 Nov 2023, “HAARETZ NOTES THAT 
NEARLY HALF OF THOSE KILLED DURING HAMAS ATTACK WERE ISRAELI 
SECURITY FORCES” 31 Oct 2023, “U.S. CALLED OUT BY DEVELOPING WORLD 
FOR BLATANT HYPOCRISY OVER ISRAEL AND RUSSIA’ 31 Oct 2023 and 
“SPEAKER MIKE JOHNSON IS ISRAEL’S FAR-RIGHT’S MAN” 31 Oct 2023.) 


Aryeh Yitzhak King, the far-right deputy mayor of Jerusalem who represents the 
mindset of Israel’s extremist Knesset, posted on X on Friday that the IDF should save 
itself the trouble and just bury alive hundreds of captured Palestinians. 


“If it were up to me, | would have dispatched D-9 bulldozers and put them behind the 
mounds of dirt and would have given the order to cover all these hundreds of ants, 
while they’re still alive,” he said. 


Video emerged Saturday that seemed to show Israeli forces making good on the 
threat and using a bulldozer to run over Palestinians outside a hospital. Israel claimed 
that Hamas was using the Kamal Adwan hospital in the northern Gaza city of Beit 
Lahiya to stage attacks. 


Mai al-Kaila, the Palestinian health minister, called for an urgent probe. Al Jazeera 
reported that Israel was accused of using a bulldozer to run over tents that were 
housing displaced Palestinians, many of whom were injured. 


“People were buried alive using bulldozers. Who could do that? All those who 
committed this crime should be brought to justice and taken to the international 
criminal court,” a witness told Al Jazeera. 


TRENDPOST: Scott Ritter, the former UN weapons inspector, posted on X: “After 

watching Israeli troops drive a bulldozer into a hospital, crushing innocent civilians, 
patients, and medical personnel, I’ve come to the conclusion that maybe the world 
would be better off without Israel. Jews are welcome to live in peace as citizens of 
Palestine. But this aberration we call Israel has got to go.” 


Israeli forces also suffered another public relations problem when troops shot dead 
three Israeli hostages who were waving a white flag. Critics said the accidental killings 
are another example of how the IDF treats unarmed Palestinians. 


Israel’s critics, though, accuse the IDF of carrying out a war of humiliation. Photos 
emerged earlier this month that showed dozens of men dressed only in their 


underwear who were accused by Israel of belonging to Hamas. 


A former senior security official told The Jerusalem Post that these photos do nothing 
to serve Israel’s interests. 
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“These photos are intended to resonate with the Israeli public, albeit within a specific 
demographic, but their effectiveness is uncertain,” the official said. 


It is worth noting that this “specific demographic” is not some fringe minority of 
extremist settlers, but rather the mainstream opinion in the country. This does not 
bode well for the future of Israel, as its 75-year treatment of Palestinians has been 
exposed. 


The monthly Harvard CAPS/Harris poll found that 51 percent of 18- to 24-year-olds 
responded in the affirmative when asked if Israel should be “ended and given to 
Hamas and the Palestinians.” 


PUTIN: NO COMPARISON BETWEEN UKRAINE AND GAZA 


Russian President Vladimir Putin said 
during his lengthy news conference last 
week that no sensible person can compare 
the conflict in Gaza with Russia’s approach 
to Ukraine. 


“Everybody here and around the world can 
see and look at the special military 
operation and at what is happening in Gaza and feel the difference,” Putin said, 
according to The Times of Israel. “But there is nothing like this in Ukraine.” 


The report, citing the UN, said more than 10,000 civilians have been killed in the nearly 
two-year Ukraine War, compared to some 20,000 people, including more than 7,700 
children, killed by Israel over the past two months in Gaza. 


Sergey Lavrov, Russia’s top diplomat, told Al Jazeera on Sunday that it is 
unacceptable that Israel is using the 7 October attack by Hamas to carry out the 
collective punishment in Gaza. Lavrov also said the history between Gaza and Israel 
did not begin on the day of the attack. 


He blamed “decades and decades of a blockade and decades and decades of 
unfulfilled promises to the Palestinians that they would have a state, living side to side 
with Israel and security and good neighborliness.” 


Putin also called the crisis in Gaza a direct result of failed diplomacy in the region and 
offered up the idea that Moscow could mediate. Indeed, Russia’s envoy to the UN 
said earlier this month that U.S. diplomacy was “leaving scorched earth in its wake,” 
according to Al Jazeera. 


The report noted that Israeli Prime Minister Benjamin Netanyahu was in touch with 
Putin via telephone and expressed his disappointment that Russia was voting against 
Israel in the UN and speaking out publicly for a ceasefire. Netanyahu’s position is that 
“any country that would suffer a criminal terrorist attack such as the one Israel 
experienced, “would act with no less force” than Israel has employed. 


TRENDPOST: It is worth noting that Putin sees the world shifting away from unipolar 
to multipolar, and the U.S.’s foreign policy is based on the death throes of a weakening 
superpower. (See “CHINA, RUSSIA RISING WHILE U.S. IS DECLINING: XI, PUTIN 
DESCRIBE ‘FAIRER, MULTIPOLAR’ WORLD” 24 Oct 2023.) 


Shortly after the Hamas attack, Putin warned against an Israeli ground offensive 
because it would result in an “absolutely unacceptable” number of dead civilians. Putin 
announced at the time that Russia is ready to try and help end the bloodshed in Gaza 
and said there is “no alternative” to a two-state solution. 


Putin condemned the Hamas attack, but said the incident was a “clear example of the 
failure of United States policy in the Middle East.” (See “PUTIN SAYS HAMAS 
ATTACKS SHOWCASE FAILED U.S. POLICY IN REGION” 17 Oct 2023.) 


While making clear that he believes Israel has an obligation to defend itself, 


Washington’s knee-jerk reaction is to never take into account the “fundamental 
interests of the Palestinian people.” 
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GAZA UNFIT FOR HUMAN LIFE, UN SAYS 


Se BI Aa Orr 


Philippe Lazzarini, the 
commissioner-general of the United 
Nations Relief and Works Agency for 
Palestine Refugees in the Near East 
(UNRWA), said last week that the 
conditions on the ground in Gaza are so 
poor that the coastal enclave is “not really 
a habitable place anymore.” 


“Every time | go back [to Gazal], | always think it cannot get worse, but every time | see 
more misery, more grief, more sadness, and have the feeling that Gaza is not really a 
habitable place anymore,” he said. 


The New Statesman interviewed the UN official who described the deplorable 
conditions inside UN facilities in the city. Lazzarini told the outlet that most people had 
to wait hours before being able to use the bathroom and many have not changed 
clothing in more than a month. 


“Rafah was crowded with desperate people. | could not recognize the neighborhood,” 
he told the outlet. “The shelter is surrounded by tens of thousands of people who have 
just fled Khan Yunis; a plastic city is being erected. When | arrived | saw a crowd jump 
on a truck of humanitarian aid and the people started eating on the spot. It has 
become very difficult to supply the people in the shelters because those shelters are 
surrounded by crowds of desperate people.” 


He told the outlet that Rafah once was home to 20,000 people. That number huddled 
there is now more than a million. 


Jake Sullivan, the U.S. national security adviser to President Joe Biden, met with 


Israeli Prime Minister Benjamin Netanyahu last week and announced that Israel agreed 
to reopen the Kerem Shalom Crossing from Egypt into Gaza, which was seen as a 
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partial win for the humanitarian-aid campaign because that entryway will allow more 
trucks into Gaza. 


“The United States remains committed to expanding and sustaining the flow of 
humanitarian assistance into Gaza,” Sullivan said. 


Axios reported that Israel had been facing strong pressure from the Biden 
administration to reopen the border passage and it will increase the number of aid 
trucks into the city from about 100 a day to more than 300. 


The report, citing Israeli officials, said Netanyahu’s government saw the step as 
essential in preventing a major humanitarian crisis, which could potentially hurt U.S. 
support in the future. 


Lazzarini told The New Statesman that Gazans are not allowed to return to their 
homes in the north and are “constantly pushed further south.” 

“You may have 1.5 million people in Rafah depending on how things evolve in Khan 
Yunis. They are just at the border, desperate. The temptation to flee this hell on Earth 
is very strong. A tipping point might be reached and people will try their chances. It 
may not be a deliberate policy, but you have a reality on the ground being created,” he 
said. 


TRENDPOST: James Elder, a UNICEF spokesperson who has visited Gaza, spoke with 
NPR last week about the humanitarian crisis in Gaza and said his agency has 
determined that Gaza is the most dangerous place in the world for children. “In my 20 
years with UNICEF, I've never seen the sheer number of children with wounds of war,” 
he said. (See “U.S. TO ISRAEL: KEEP THE GAZA GENOCIDE GOING” 12 Dec 2023, 
“ISRAEL’S GAZA WAR IS A HUMANITARIAN CRISIS” 12 Dec 2023 and “GAZA 
GENOCIDE EXPOSES CHASM BETWEEN ARAB LEADERS AND THE POPULACE” 12 
Dec 2023.) 


“And a wound of war is not singular, it's shrapnel, and it's often ripping through a 
body. Shrapnel, of course, what damage it does to the eyes. It's burns, horrendous 
burns, on children, Steve [Steve Inskeep, the host], and broken bones. So the sheer 
number of children and where they were, where they were seeking refuge, the 


64 


incredible number of children | met on hospital stretchers with those kinds of injuries, 
who had not yet been told as well that their mother and father had been killed—they 
hadn't quite captured that their life was even worse than they imagined.” 


GAZA IS STARVING: OVERWHELMING MAJORITY DO NOT HAVE ENOUGH 
FOOD, WATER 


@ Israels brutal blockade in Gaza since the 7 
== October Hamas attack has been effective 
_ in choking off Palestinians from food and 
water — pushing many of the 2.2 million in 
the coastal enclave on the brink of 
starvation. 


“We are literally starving,” Muhammad 
Shamalakh, who lives in Rafah with a daughter who needs baby formula, told The Wall 
Street Journal. “We put water in our child’s baby formula because we don’t have any 
formula milk.” 


The paper, citing the World Bank, reported that 85 percent of adults in Gaza are out of 
work and cannot afford food. Because of the scarcity, prices have skyrocketed. 
Indeed, the WSJ reported that just 40 to 170 trucks loaded with humanitarian aid have 
been allowed through the crossing in Rafah, which is just a drop in the ocean for what 
is needed. The UN said Gazans need 100 loaded trucks of food alone to feed the 
people. 


Gaza’s health ministry said Sunday that Israel’s bombing and ground campaign have 
killed 18,800 Gazans. The Times of Israel reported that much of northern Gaza is 
flattened and 85 percent of the population has been displaced. 


The UN’s World Food Program reported an increase from 38 percent to 56 percent in 
the “number of displaced households experiencing severe levels of hunger in the 


space of under two weeks.” 
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TRENDPOST: Human Rights Watch issued a statement on Monday accusing Israel of 
committing a war crime by using “starvation of civilians as a method of warfare in the 
Gaza Strip.” 


“Israeli forces are deliberately blocking the delivery of water, food, and fuel, while 
willfully impeding humanitarian assistance, apparently razing agricultural areas, and 
depriving the civilian population of objects indispensable to their survival,” HRW said in 
a Statement. 


The NGO said top Israeli officials have called for the Gazan population to be deprived 
of food and water and the IDF is carrying out those public orders. HRW, citing the 
UN’s World Food Program, reported that on 6 December, nine out of 10 households in 
northern Gaza and 2 out of 3 households in southern Gaza have gone without food for 
at least one full day. 


Israel, as the occupying power in Gaza, has an obligation to make sure that the 
population has access to food under the Fourth Geneva Convention. (See “U.S. TO 
ISRAEL: KEEP THE GAZA GENOCIDE GOING” 12 Dec 2023, “ISRAEL PREPARES 
FOR YEAR-LONG WAR IN GAZA, WITH GROUND OFFENSIVE IN SOUTH BELIEVED 
TO BE NEXT MOVE” 5 Dec 2023, “U.S. KNESSET SPEAKER MIKE JOHNSON SAYS 
CALLS FOR A CEASEFIRE IN GAZA ARE ‘OUTRAGEOUS”” 21 Nov 2023, “ISRAEL’S 
GENOCIDE IN GAZA SHIFTS PUBLIC OPINION IN U.S.” 28 Nov 2023 and “ISRAEL: 
BOMBS AWAY OVER PALESTINIAN REFUGEE CAMP” 7 Nov 2023.) 


The statement read: On 17 November, the UN agency warned of the “immediate 
possibility” of starvation in Gaza, and on 3 December, it reported a “‘high risk of 
famine,’ indicating that Gaza’s food system was on the brink of collapse.” 
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WHITE HOUSE BRUSHES OFF BIDEN’S COMMENT ON ISRAEL’S 
INDISCRIMINATE BOMBING IN GAZA 


John Kirby, the spokesman for the White 
House National Security Council, did his 
best last week to play down President Joe 
Biden’s comment that Israel has been 

g conducting “indiscriminate bombing” in 

g Gaza. 


The New York Times reported that Kirby 
danced around the question. Indeed, if Israel was conducting indiscriminate 
bombings, that could be a war crime. Kirby said Biden was “speaking to his concerns 
about making sure we're seeing the results that Israel has claimed as their intent, 
which is to reduce civilian casualties.” 


“That’s what he’s talking about,” Kirby said. 


Earlier in the week, Biden told a campaign fundraiser that he warned Israeli Prime 
Minister Benjamin Netanyahu that Israel’s brutal campaign has been hurting its public 
Opinion perception around the world. Biden said, regardless, Israel could count on 
Washington’s support. 


“Israel's security can rest on the United States, but right now it has more than the 
United States. It has the European Union, it has Europe, it has most of the world. But 
they're starting to lose that support by the indiscriminate bombing that takes place,” 
he said. 


Biden noted that Israel’s hardline government was making it hard to implement any 
changes in war strategy. 


“The literal security of Israel as an independent Jewish state is literally at stake,” Biden 
said. “But it is unshakable, our commitment to Israel we continue to provide military 


assistance to Israel as it goes after Hamas.” 
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Netanyahu seemed to respond to Biden’s comments during a visit to a detention 
facility in the Gaza Strip where Israel’s 504 human intelligence unit is interrogating 
individuals identified by Israel as captured Hamas fighters. 


“We are continuing until the end, until victory, until the elimination of Hamas” —even in 
the face of international pressure. “Nothing will stop us,” he said. 


Kirby told reporters that the U.S. continues to stand behind Israel and its right to 
defend itself. Without providing evidence, he said the Biden administration knows that 
Israel “stated their intent to reduce the casualties and they have acted on this.” 


“We're not going to armchair quarterback this from this particular podium. We're not 
going to characterize every airstrike,” he said. 


TRENDPOST: It is worth noting that Alan Dershowitz, the pro-Israel Harvard professor, 
and Norman Finkelstein, the Middle East scholar, had a debate on Piers Morgan’s 
show last week, and Dershowitz claimed that Israel has little choice but to smash 
Hamas regardless of global support. 


“The people being killed today as a result of Hamas actions,” he said. He continued, 
“There’s no good solution. There’s no perfect solution. If Israel stops now, Hamas 
continues to do it over and over again. If Israel continues, it gets condemned and loses 
friends abroad and even risks losing the United States.” 


Finkelstein said Israel’s assaults in Gaza are “hardly a new development,” and he said 
Israel “literally from Day One” set out as its goal the complete termination of Gaza. 
(See “FREE SPEECH IS DEAD: CONDEMNING ISRAEL GENOCIDE IN GAZA 
PROHIBITED” 12 Dec 2023, “U.S. TO ISRAEL: KEEP THE GAZA GENOCIDE GOING” 
12 Dec 2023 and “NETANYAHU SAYS ISRAEL NEEDS 3 THINGS: MORE WEAPONS 
TO SLAUGHTER PALESTINIANS AND DESTROY GAZA,” 12 Dec 2023.) 


Finkelstein repeated Yoav Gallant’s now-infamous remark in the early stage of the war 
that “there will be no electricity, no food, no water, no fuel—everything will be closed. 
We are fighting human animals and we are acting accordingly.” 
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Finkelstein said the comment was not directed at Hamas, but rather the Palestinian 
people. 


“I think your listeners understand the consequences of denying a civilian population all 
water, all food, all fuel, and all electricity. It doesn't take a rocket scientist to find out 
that that is a recipe for genocide,” he said. 


Gallant told reporters last week that Gaza “revealed itself as the world’s largest terror 
base,” and “In order for Israel to continue to exist, it is our obligation to go forward in 
the difficult and right way.” 


Biden said at the fundraiser that Netanyahu justified killing innocents by noting that the 
U.S. killed German and Japanese civilians during bombing campaigns. Biden said that 
Netanyahu told him: “Well, you carpet-bombed Germany. You dropped the atom 
bomb. A lot of civilians died.” 


About 20,000 Gazans have been killed in the conflict, mainly women and children. 


PAPER OF RECORD SELLS ‘BIG TOLL’ FROM RUSSIAN ATTACK ON KYIV... 
WHICH PALES IN COMPARISON TO ISRAEL’S SLAUGHTER 


The New York Times published a story last 
week to describe the living conditions that 
many Ukrainians find themselves living in 
nearly two years since the Russian 
invasion. 


This particular attack occurred just before 
dawn on Wednesday and resulted in 50 
individuals suffering injuries. Several buildings suffered damage. Ukraine said its air 
defenses managed to intercept all 10 missiles fired from the Russian side, and most of 
the damage was a result of the interceptions. 
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The paper described one building with nearly all of its windows blown out. There were 
also “several charred cars” in front of the building. The Times said 20 of those injured 
required hospitalization, including two children. 


Ukrainian President Volodymyr Zelensky said Russia has “once again confirmed its 
title as a shameful country that releases rockets at night, hitting residential areas, 
kindergartens, and energy facilities in winter.” 


A recent assessment by the U.K. Ministry of Defense said Russia has been 
“stockpiling its air-launched cruise missiles from its heavy bomber fleet.” The 
Associated Press reported. 


TRENDPOST: While we do not want to downplay the experience of these Ukrainians 
living in a warzone, especially the children, it is notable that the U.S. will condemn 
Russia’s actions while providing Israel weapons to slaughter and starve Palestinians 
stranded in Gaza, while destroying their homes, hospitals, schools, mosques and 
churches. 


The AP noted that Israel has “unleashed one of the 21st century’s most destructive 
onslaughts” that led to 18,600 Palestinians being killed in its air and ground assault. 
The war shows no sign of slowing and the death toll is expected to rise in Gaza. Towns 
are facing humanitarian crises and disease is expected to spread rapidly. The AP said 
about 1.9 million Gazans have been forced to flee their homes. 


Benjamin Netanyahu, the Israeli prime minister, acknowledged the high risk of a 
ground operation in Gaza but brushed off new calls for a ceasefire after nine Israeli 
troops were killed in an ambush last week. 


The Trends Journal has reported extensively on Israel’s brutal campaign against 
Palestinians in Gaza and the West Bank since the 7 October Hamas attack that some 
believe gave the Netanyahu government hope it can achieve a final solution for 
Palestinians. (See “U.S. TO ISRAEL: KEEP THE GAZA GENOCIDE GOING” 12 Dec 
2023, “ISRAEL’S GAZA WAR IS A HUMANITARIAN CRISIS” 12 Dec 2023 and 
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“DOCTORS WITHOUT BORDERS CALLS FOR COUNTRIES TO PRESSURE ISRAEL 
TO STOP ATTACKS IN GAZA” 12 Dec 2023.) 


Reports are now stating that Israel is also carrying out a “domicide” in Gaza, as Israel 
destroyed one-third of the homes in the coastal enclave. 


“It is necessary to address hostilities being carried out in the knowledge that they will 
systematically destroy and damage civilian housing and infrastructure, rendering an 
entire city— such as Gaza City—uninhabitable for civilians,” Balakrishnan Rajagopal, a 
law professor at the Massachusetts Institute of Technology in Boston and the UN 
rapporteur, told the Guardian. 


U.S.’S UN VOTE GIVES GREEN LIGHT TO ISRAEL TO KEEP SLAUGHTERING 
PALESTINIANS 


The U.S.’s decision to oppose the UN 
General Assembly’s vote last week for a 
ceasefire resolution in Gaza gives the 
hardline Israeli government carte blanche 
to continue its onslaught against 
Palestinians in the coastal enclave and the 
West Bank, according to an article in 
WSWS. 


Thomas Scripps, the assistant national secretary of the Socialist Equality Party in 
Britain, argued that Prime Minister Benjamin Netanyahu’s government has only 
pledged to conduct more war and its “leaders know that they have full license to do 
So.” 


He noted that Eli Cohen, the Israeli foreign minister, said as much when he told 


reporters that Israel will “continue the war against Hamas, with or without international 
support.” 
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Scripps correctly noted that there seems to be confusion among many when 
Netanyahu speaks of annihilating “Hamas.” He wrote that WSWS noted in previous 
articles that when the Israeli leader speaks of the political group, he is not talking 
about Hamas alone, but of “any will to resist on the part of the Palestinian population.” 


Indeed, popular U.S. commentators, like Fox News’s Mark Levin posted an op-ed on 
X that made the case that there is no such thing as an innocent Palestinian. 


Scripps also noted that Shlomo Karhi, the Israeli communications minister, said last 
week that there will be “no Palestinian state here.” 


“We will never allow another state to be established between Jordan and the 
[Mediterranean] sea,” he said. 


A widely viewed exchange was also shown on Sky News with Tzipi Hotovely. The 
station asked her about what a future Palestinian state would look like and if it was still 
possible. 


“Absolutely no,” she said. “Israel Knows today, and the world should know now that 
the Palestinians never wanted to have a state next to Israel.” 


TRENDPOST: Alan Dershowitz, then pro-Israel Harvard professor, was asked about 
her comments, and he rejected them, saying that her position is not a consensus. 
Norman Finkelstein, the Palestine scholar who was debating Dershowitz, said 
Hotovely’s opinion is mainstream, which explains why the country voted in the most 
extreme government in its recent history. (See “WEST BANK BECOMES LIVING HELL 
FOR PALESTINIANS AS ISRAELI ‘SETTLERS’ GROW MORE DANGEROUS” 5 Dec 
2023, “EXTREMIST RHETORIC IN ISRAEL BECOMES THE NORM” 21 Nov 2023, 
“TOP UN OFFICIAL STEPS DOWN AFTER CALLING ISRAEL’S ACTIONS IN GAZA A 
‘TEXTBOOK CASE OF GENOCIDE’” 7 Nov 2023, “HAARETZ NOTES THAT NEARLY 
HALF OF THOSE KILLED DURING HAMAS ATTACK WERE ISRAELI SECURITY 
FORCES” 31 Oct 2023 and “U.S. CALLED OUT BY DEVELOPING WORLD FOR 
BLATANT HYPOCRISY OVER ISRAEL AND RUSSIA” 31 Oct 2023. 
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Hotovely said the debate on a two-state solution has done nothing but hurt the “most 
basic desire harbored by a majority of Israeli citizens—not to give up territory that was 
conquered through blood.” 


Scripps wrote that Hotovely said Israel should declare full sovereignty over the West 
Bank, adopt a Basic Law calling Israel a Jewish nation, make full Israeli citizenship 
conditional on service in the IDF, and call on two million international Jews to return so 
there is a majority in the annexed areas. 


Scripps supports his theory that Israel shows no signs of easing in Gaza by citing Yoav 
Gallant, Israel’s defense minister, who met with Jake Sullivan, the U.S. national adviser, 
and said the war will “require a long period, likely more than ‘several months?” 


This war will not be isolated in Gaza but will include the West Bank. He noted that 
Israeli forces carried out another raid in Jenin last week, killing at least 12, including 
children. Over 500 were “rounded up.” 


Some 20,000 Palestinians have been killed by Israel and more than 8,000 people are 


missing in the rubble from Israel’s bombardment of Gaza as of Saturday, about 70 
percent being women and children, according to Palestinians. 


U.S., AGAIN, VOTES FOR ISRAEL TO KEEP ITS GENOCIDAL WAR GOING 


The UN last week adopted a non-binding 
resolution calling for an immediate 
humanitarian ceasefire in Gaza, with 153 
countries voting in favor of the resolution 
that was presented by Egypt and 
Mauritania. 


Israel and its sponsor, the U.S. voted 
against the measure and 23 countries abstained. 
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Time magazine said last week’s vote showed a “significant shift” from the last General 
Assembly vote on 27 October when just 120 countries voted for a “humanitarian 
truce.” The report noted that the vote is nonbinding “but is seen as representative of 
world opinion and holds symbolic power.” 


The report noted that some of the countries that changed their vote in favor of a 
ceasefire are Japan, Canada, and Australia. 


James Larsen, Australia’s ambassador to the UN, said Canberra is “gravely concerned 
about the dire humanitarian situation in Gaza.” 


Avril Benoit, the executive director of Doctors Without Borders, was critical of the U.S. 
voting against the measure and said, “the majority of the world stood together to 
demand an end to this bloodshed and suffering in Gaza. The United States has once 
again voted to allow the carnage against civilians in Gaza to continue.” 


“The U.S. is increasingly isolated in its steadfast support of a war that seems to have 
no rules and no limits, a war that Israel claims is focused on rooting out Hamas but 
that continues to kill large numbers of Palestinian civilians, mostly women and 
children,” she said. 


The conflict has led to over 18,000 deaths according to the Ministry of Health in Gaza, 
predominantly women and children, and displaced 1.9 million people, the UN said ina 
statement. 


Gilad Erdan, Israel’s envoy to the UN, called a voting in favor of a ceasefire a “moral 
stain” on humanity. 


“Why don’t you hold the rapists and child murderers accountable? The time has come 
to put the blame where it belongs: on the shoulders of the Hamas monsters,” he said, 
according to Al Jazeera. 


Richard Gowan, the UN director at the International Crisis Group, an NGO, told 
Reuters, “With each step, the US looks more isolated from the mainstream of UN 


opinion.” 
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TRENDPOST: Trends Journal subscribers know that the U.S. is the top sponsor of 
Israel’s genocide in Gaza and uses its economic power to intimidate countries during 
these votes. Last week, the U.S. was the sole vote against a ceasefire resolution in the 
UN Security Council, which fell in a 13-1 vote. (The U.K. abstained.) 


Kenneth Roth, the former executive director of Human Rights Watch, said on X: “The 
US government vetoes a UN Security Council call for a Gaza ceasefire. The US cites 
Israel’s right to defend itself from Hamas, but does Biden really think that pummeling 
Palestinian civilians in Gaza is accomplishing that? Or building the next Hamas?” (See 
“U.S. PARTNERS WITH ISRAEL GENOCIDE. VETOES UN CEASEFIRE RESOLUTION 
FOR GAZA” 12 Dec 2023, “BIDEN: MORE U.S. ARMS FOR ISRAEL TO KEEP KILLING 
PALESTINIANS AND DESTROYING GAZA” 28 Nov 2023, “VIDEO EMERGES THAT 
SHOWS ISRAELI CHILDREN SINGING, ‘WE WILL ANNIHILATE EVERYONE’ IN GAZA” 
28 Nov 2023, “ISRAEL WANTS TO KEEP STEALING PALESTINIAN LAND: GAZA 
NEXT” 28 Nov 2023 and “CRIME AGAINST HUMANITY: SPAIN DENOUNCES 
ISRAEL’S ‘INDISCRIMINATE’ KILLINGS IN GAZA” 28 Nov 2023.) 


IRAN WARNS OF POTENTIAL FOR ‘BIG EXPLOSION’ IN REGION 


Hossein Amirabdollahian, the top Iranian 
_ diplomat, warned last week that the Middle 
fam East is a tinderbox and can experience a 
1 “big explosion in the region, one not 
controllable by any party.” 


The diplomat spoke about signs that the 
Israel War is expanding. He noted attacks 
on U.S. bases in Iraq and Syria, and also noted how Houthis have been carrying out 
attacks on ships in the Red Sea, according to The Jerusalem Post. 


“At least every week, we receive a message from the U.S. telling us that U.S. bases in 
Syria and Iraq are targeted by some groups,” he said. He said these groups are 
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defending the Arab and Muslim people of Gaza; that is why they are targeting U.S. 
bases in Syria and Iraq. 


Erik Kurilla, the head of U.S. CENTCOM, visited Iraq last week to meet with top 
Officials stationed in the country. Al Mayadeen reported that the Islamic Resistance in 
Iraq announced in October that it will begin a new phase in its operations against U.S. 
troops in the country in response to the “U.S.-backed Israeli savage war on Gaza and 
in support of the people of the Strip.” 


These attacks are expected to continue until the war is over. 


These bases are under near-daily attacks, including one day earlier this month that 
included 11 operations against U.S. bases in one day in Iraq and Syria. Drones and 
rockets were used in these strikes. 


The Biden administration warned Houthis in Yemen to stop their attacks on 
commercial ships in the Red Sea. Houthis have also fired missiles at Israel, which 
have been intercepted by U.S., French, and Saudi militaries, Axios reported. 


Amirabdollahian, the Iranian diplomat, said the U.S. essentially views Israel as a proxy. 
He said it cannot be considered a state and he said the Israeli Army could not defeat 
Hamas if the war lasted for 10 years. 


“We do not recognize Israel as a government,” he said. “It has just been an occupying 
power for 75 years.” 


He called on the U.S. to abandon its “unconditional and unwavering support for 
Israel.” 


TRENDPOST: Scott Ritter, the former UN weapons inspector, told The Trends 
Journal in an interview Wednesday that Hamas’s 7 October attack in Israel exposed 
the IDF and— despite Israel’s heavy-handed response on the civilian population—has 
Israeli defense forces on their back foot. 
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“Hamas has prepared itself for this battle,” he said. “They have lured Israel into a fight 
in Gaza that Israel is not prepared to conduct, and, therefore, not prepared to win. 
Everything is going according to the Hamas plan. Israel said they wanted to totally 
eradicate Hamas militarily, they’re being defeated on the battlefield as we speak.” 


He said it is one thing to occupy a blown up building above ground, but Hamas has 
fortified 500 kilometers of tunnels underground that support a defensive strategy and 
is killing Israelis at a high rate. Over 100 Israeli troops have died and 5,000 injured, 
including 2,000 who are permanently disabled, he said. 


NBC News reported on Wednesday that about 20 percent of Israeli soldiers killed 
during the ground offensive died from friendly fire and other accidents. Electronic 
Intifada also reported that Israel’s army on Tuesday admitted that an “immense and 
complex quantity” of “friendly fire” incidents took place on 7 October. 


“This is unsustainable for the Israeli defense force,” he said. “So they are not defeating 
Hamas, militarily, which means Israel has lost.” 


Amirabdollahian said in an interview with CNN that Hamas is a liberation group and 
Iran supports “resistance groups,” and there is one thing that Iran and Israel agree on: 
no two-state solution. 


He said Iran hopes that a Palestinian state is developed on all of the territory there, 
while the Israeli Prime Minister wants it to be Israel. 


“The only thing we have in common is that neither of us believes in a two-state 
solution,” he said. 


Bezalel Smotrich, Israel’s extremist finance minister, called any talk of a two-state 
solution suicide for the state of Israel. 


Smotrich said the U.S. has been “pushing Israel towards suicide for years” by 


promoting a “two-state solution,” Middle East Monitor reported, citing Israels Channel 
14. 
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We’ve noted in a previous issue that Norman Finkelstein, one of the foremost scholars 
on Palestine, said Netanyahu’s government needs a violent Hamas to maintain its effort 
to steal more land from the Palestinians. 


“Of course, the last thing that Netanyahu wants is a reasonable Hamas,” he said. 
“That’s a disaster for Israel because the moment that Hamas starts to behave 
reasonably, then the pressure begins to be exerted on Israel, ‘Well, they’re being 
reasonable, why don’t you negotiate and end the conflict,’ which is the one thing Israel 
doesn’t want...not that it doesn’t want to end the conflict, it doesn’t want to end the 
occupation. And it needs an ‘extremist Hamas’ in order to justify its gradual 
absorption, its incremental annexation of the occupied Palestinian territories.” 


TRENDPOST: Gerald Celente has long asked: Would the U.S. have invaded Iraq and 
Libya if the country’s chief export was broccoli? 


Same is true with Syria. 


U.S. troops have been in eastern Syria stealing their oil since 2015, under the bullshit 
line that they are there with the mandate to assist local forces in the fight against ISIS. 
There are about 900 U.S. troops currently stationed in Syria and an unknown number 
of mercenaries. 


The U.S. has no right to be in Syria, a foreign nation that is no threat and has made no 
threats to America. The troop presence in Syria has sparked fresh tensions between 
Washington and Moscow. Russian forces have been invited by Damascus to stay in 
the country. (See “U.S. ACCUSES RUSSIA OF HARASSING DRONES OVER SYRIA” 
11 Jul 2023, “U.S. RAMPING UP CONFRONTATION WITH RUSSIA IN SYRIA” 18 Jul 
2023, “U.S. SAYS RUSSIAN JETS ARE GRINDING FOR A FIGHT OVER SYRIA” 2 May 
2023, and “U.S. BOMBS SYRIA IN RETALIATION STRIKE AFTER CONTRACTOR’S 
DEATH” 28 Mar 2023.) 


TRENDPOST: Last Tuesday Israel carried out airstrikes in Syria, and today it was 
reported by The Syrian Observatory for Human Rights that Israeli aircraft struck Syrian 
“[Bashar Assad] regime anti-aircraft defenses as well as positions of Hezbollah near 
Sayyida Zeinab” ... which is an area south of the capital Damascus. 
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And as we have detailed, since the bullshit line continually sown by Israel’s supporters 
is that they have the right to defend themselves, aligning with the murderous Western 
nations led by the U.S., Israel also has the right to bomb and kill whoever they want for 
any reason they can make up. Indeed, as we have long noted, Israel bombs Syria 
anytime it wishes with no repercussions. Here are just a few of their bombing 
episodes: 


“ISRAEL BOMBS SYRIA” (19 Jan 2021) 

“ISRAEL ACCUSED OF BOMBING SYRIA” (23 Mar 2021) 

“ISRAEL KEEPS BOMBING SYRIA” (Nov 2021) 

“ISRAEL KEEPS BOMBING SYRIA” (11 Jan 2022) 

“ISRAEL KEEPS LAUNCHING MISSILES INTO SYRIA. WILL WAR ESCALATE?” 
(22 Feb 2022) 

“ISRAELI AIRSTRIKES KILL 3 SOLDIERS IN SYRIA” (1 Mar 2022) 

“ISRAEL BOMBS DAMASCUS, KILLING 9 AS CLANDESTINE WAR 

CONTINUES” (3 May 2022) 


e “ISRAEL LAUNCHES, KEEPS ATTACKING SYRIA, 3 DEAD” (24 May 2022) 
e “UNPROVOKED, ISRAEL BOMBS GAZA KILLING 43, WOUNDING HUNDREDS” 


(9 Aug 2022) 

“ISRAEL: BOMBS AWAY OVER SYRIA, BUT LOOK THE OTHER WAY BECAUSE 
IT’S NOT UKRAINE” (13 Sep 2022) 

“ISRAEL KEEPS BOMBING SYRIAN AIRPORTS, KILLS MORE TROOPS” (20 
Sep 2022) 


e “ISRAEL: MORE BOMBS AWAY OVER SYRIA” (15 Nov 2022) 
e “BOMBS AWAY OVER SYRIA: ISRAEL CONTINUES ITS WAR WITH SYRIA” (22 


Nov 2022) 

“TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL BOMBS 
DAMASCUS’S INTERNATIONAL AIRPORT” (10 Jan 2023) 

“MIDDLE EAST MELTDOWN: SYRIA SAYS ISRAEL LAUNCHED ATTACK ON 
ALEPPO AIRPORT” (7 Mar 2023) 

“ISRAEL BLAMED FOR ANOTHER ATTACK ON SYRIAN AIRPORT” (28 Mar 
2023) 

“ISRAEL KEEPS BOMBING SYRIA” (18 Apr 2023) 


Trends Journal 79 19 December 2023 


e “MIDDLE EAST MELTDOWN: ISRAELI AIR RAIDS TARGETS INTERNATIONAL 
AIRPORT IN SYRIA” (2 May 2023) 

e “THE ISRAELI WAY: BOMBS AWAY FOR ANY REASON THEY MAKE UP” (11 
Jul 2023) 

e “RUSSIA CALLS ISRAELI STRIKES ON SYRIA A ‘GROSS VIOLATION’ OF 
INTERNATIONAL LAW” (17 Oct 2023) 

e “ISRAEL RAMPS UP WAR. KEEPS BOMBING SYRIA” (24 Oct 2023) 


HOUTHIS TARGET COMMERCIAL SHIPS IN RED SEA AS TENSIONS IN REGION 
RISE 


Shipping companies have announced that 
they will suspend shipping activities in the 
Red Sea amid attacks by Yemeni Houthis 
who are opposed to Israel’s genocide in 
Gaza. 


The Houthis have employed various 
methods in their attacks that have included 
drones shot down by U.S. military ships in the region. U.S. Central Command said the 
USS Carney, a guided missile destroyer, managed to destroy 14 attack drones ina 
“drone wave.” 


These drones were fired towards Israel but showed the high-risk of doing business in 
the region. 


Two of the world’s largest shipping companies suspended operations in the Red Sea. 
“We are deeply concerned about the highly escalated security situation in the 
southern Red Sea and Gulf of Aden,” AP Moller-Maersk, one of the companies, said in 


a statement obtained by the Financial Times. The company told the paper that attacks 
on vessels in the waterway present a “significant risk” to these ships and their crews. 
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Yemen is one of the poorest countries on earth and the Iranian-backed Houthis control 
much of the country’s northern region. NPR noted that Houthi leaders said they will 
continue to carry out attacks against ships with ties to Israel and consider themselves 
part of the “axis of resistance.” 


One such attack involved a cargo ship, the MSC Palatium Ill, on Friday that was struck 
by a ballistic missile, which caused a fire. None of the crew members were injured. 


Brig. Gen. Yahya Saree, the Houthi military sookesman, said in a statement obtained 
by the Associated Press after the attack that the country’s armed forces will “continue 
to prevent all ships heading to Israeli ports from navigating in the (Red Sea) until they 
bring in the food and medicine that our steadfast brothers in the Gaza Strip need.” 


The Red Sea is a strategically significant waterway and MSC, the cargo giant that 
operates the Palatium Ill, announced that it told customers to expect delays on 
shipments given that some of its ships will have to travel around the southern tip of 
Africa to make deliveries, which is about 40 percent longer, and raises the costs per 
ship by up to $1 million, The Times of Israel reported. The cost will be passed on to 
consumers. The paper also noted that these ships have been already paying higher 
insurance because of the war risk. 


The announcement that these shipping companies will Suspend voyages there 
jeopardizes trade from the Far East to Europe, the paper said. The paper noted that 99 
percent of imports arrive in Israel by sea. 


TRENDPOST: The U.S. has forces in the region—even before the 7 October Hamas 
attack— capable of taking military action against Iranian-backed groups. Two U.S. 
Officials told Politico that the Biden administration is weighing options to strike back at 
Houthis in Yemen. 


One of the officials told the news outlet that the U.S. has recently moved the Dwight D. 


Eisenhower Carrier Strike Group from the Persian Gulf to off the coast of Yemen, “to 
support a potential U.S. response to attacks.” 
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Tomer Bar, the Israeli Air Force commander, told reporters in November that Israel had 
attack plans for Yemen after the 7 October Hamas attack raised fears of a multi-front 
war in the country. (See “ISRAEL HAD PLANS TO ATTACK YEMEN AFTER OCTOBER 
HAMAS INVASION” 21 Nov 2023.) 


The U.S. is no stranger to destroying Yemen—alas through its own “proxies” in the 
region. The Biden administration, in 2022, was a major arms dealer for Saudi Arabia 
and UAE to continue their bombings. 


Saudi Arabia and the Houthis agreed to a peace deal, but the war ravaged the country 
and any peace would be fragile. Biden, who served as vice president under Barack 
Obama when the war started, has strongly supported the Saudi-led war. (See “BIDEN 
ADMINISTRATION KEEPS PUMPING UP YEMEN WAR” 9 Aug 2022.) 


Yemen’s civil war started in 2014, when the Houthis, who were ruling large sections of 
Yemen for over 1,000 years, overthrew the unelected president put in control by the 
Saudis. The Houthis eventually took control of Sana’a, and then seized the presidential 
palace. 


The Saudi-backed coalition is concerned that Houthi rule in Yemen would mean rival 
Iran would gain a foothold at the border with Saudi Arabia. 


TREND FORECAST: Should the U.S. ramp up the war in the Middle East, it will push 


Brent crude to above $130 per barrel which will crash equity markets and the global 
economy. 
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HAMAS HIDING IN GRAVES? ISRAELI FORCES RAZE CEMETERIES IN GAZA 


forces targeted cemeteries in northern 
Gaza in recent weeks — in Israel’s latest 
attempt to punish the civilian population 
over the 7 October Hamas attack. 


Israel has been taking a scorched-earth 
approach to Gaza. The New York Times 
reported that Israeli forces set up a new outpost in a portion of the Tunisian 
cemetery—after demolishing the area. The paper cited satellite images that showed 
“intact” graves there just a day earlier. Critics of Israel say the country wants to 
completely destroy Gaza. 


TRENDPOST: David Azoulai, the head of Metula council in northern Israel, said in a 
radio interview that Gaza should resemble the Auschwitz concentration camp when 
the war is over. 


“A security strip should be established from the sea to the Gaza border fence, 
completely empty, as a reminder of what was once there,” he told Tel Aviv’s Radio 
103FM, according to The Palestine Chronicle. “It should resemble the Auschwitz 
concentration camp.” 


The Times report noted that Israeli forces did not respond to inquiries about why these 
cemeteries were targeted in the first place. The paper noted that international law 
considers the intentional destruction of religious sites “without military necessity” a 
possible war crime. 


The paper said it appears Israel is using at least one cemetery as a base for military 
vehicles. 


The Middle East Eye reported that the site of these destroyed cemeteries “left 
Palestinians in shock.” 
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Israeli forces left some of these cemeteries, leaving behind nothing but rubble. 


“[They] left nothing in its place,” one Gaza-based journalist told the outlet. Another 
reporter said some of the bulldozers dug into graves, “causing some tombs to get 
mixed together.” 


Gazans have been burying loved ones in makeshift mass graves as the death toll in 
the city continues to rise, Anadolu reported. Rami Abdu, the head of the 
Euro-Mediterranean Observatory for Human Rights said there are more than “120 
makeshift mass graves” in the Gaza Strip just for victims of the war. 


“People in the Strip have resorted to establishing makeshift mass graves in residential 
neighborhoods, courtyards of homes, streets, wedding halls, and sports stadiums, 
given the difficulty of accessing main and organized cemeteries,” he said. 


TRENDPOST: Israel is teaching Palestinians a lesson: try and rise up against the 
occupation, and not only will you be destroyed, but so will your future and your 
heritage. 


Krzysztof Bielawski, the author of “The Annihilation of Jewish Cemeteries,” told The 
Times of Israel in 2021, “From the beginning of Jewish settlement, about 1,200 Jewish 
cemeteries were created. Probably even not one avoided the destruction.” 


Historians refer to such military acts as cultural genocide. But in the two-faced world 
of today, Israel can commit acts of genocide —be they human or cultural—and those 
condemning Israel for its overt slaughtering of Palestinians and stealing their land in 
the name of “settlements,” as does Gerald Celente who had launched Occupy Peace 
nearly a decade ago, are denounced as being an anti-Semite. 
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U.S. CONGRESS KNESSET PASSES RESOLUTION TO KILL FREE SPEECH IN 
COLLEGES: SUPPORT ISRAEL GENOCIDE OR SHUT YOUR MOUTH 


1 The U.S. House of Representatives voted 
last week on a bullshit resolution bashing 

| the testimony of three Ivy League 
presidents who refused to follow 
Israel-lobby pressure and condemn 
Campus protesters who dared call fora 
ceasefire in Gaza while Israel carries out its 
genocide. 


WSWS noted that the vote on House Resolution 927 came in 303-126 and was 
introduced by Rep. Elise Stefanik, who is Jewish. The resolution said these presidents 
did not do enough to “condemn the genocide of Jews” and University of 
Pennsylvania’s Elizabeth Magill, Harvard’s Claudine Gay, and MIT’s Sally Kornbluth 
were “evasive and dismissive.” 


The resolution noted that Magill resigned and other presidents “should follow suit,” 
according to the report. 


TRENDPOST: These votes are nothing more than a loyalty test for the Jewish lobby in 
Washington. 


A previous loyalty test was in late November when the House of Representatives 
passed a resolution “affirming Israel's right to exist.” 


Only Rep. Thomas Massie, R-Ky., voted against the measure. Even Rep. Rashida Tlaib, 
D-Mich., the only Palestinian in Congress, refused to vote against the measure and 
voted present. 

Gerald Celente and Judge Andrew Napolitano discussed the congressional hearing 


that included the college presidents. Celente said, “Do you know what I would have 
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said to those in congress interrogating me if | was one of those college presidents ? 
Go screw yourself.” 


Napolitano agreed and said the right to remain silent is a natural human right and the 
government has no business putting its thumb on the scale of these public disputes. 


“The government has no right telling the president of Harvard or the president of the 
University of Pennsylvania—they could be monsters, they could be great people—they 
could be plagiarists, they could be jerks, they could be saints. It doesn’t matter. The 
government has no right telling them what to say and what not to say and berating 
them when they don’t march to the government’s tune.” 


Jacob Crosse wrote in WSWS that the latest resolution claimed to address an alleged 
“rise of antisemitism” in these campuses, “but the real target is the hundreds of 
thousands of students, faculty, and the broader population as a whole who have 
protested for over two months against the ethnic cleansing in Gaza. Thousands of 
Jews have participated in these protests as well, so the claim that the demonstrations 
are ‘antisemitic’ is absurd and reactionary.” (See “ANTI-GENOCIDE PROTESTS 
CONTINUE TO BREAK OUT AROUND THE WORLD, AS WESTERN MEDIA TRIES TO 
LOOK AWAY” 5 Dec 2023, “U.S. SEN. SCHUMER FOLLOWS NETANYAHU’S LEAD. 
CALLS ANTI-GENOCIDE PROTESTERS ‘ANTISEMITES”” 5 Dec 2023 and “MAJOR 
PROTESTS DEMANDING CEASEFIRE IN GAZA GROW, DESPITE ISRAEL’S VOW TO 
EXPAND OPERATION” 21 Nov 2023.) 


He wrote that these politicians have failed to smash the growing opposition to 
“genocide and war” by trying to stifle “anti-war protests by slandering them 
‘antisemitic,’ while applying pressure to college presidents and administrators to ban 
pro-Palestinian and anti-war groups, such as Students for Justice in Palestine.” 


But the U.S. Congress is essentially the Knesset. In fact, Mazi Melesa Pilip, a former 


Israeli army soldier, is the leading candidate to replace Rep. George Santos in 
Congress. 
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‘ZIONIST ENEMIES’ LAUNCH CYBERATTACK ON IRAN GAS STATIONS 


-~ iran blamed a “software problem” for the 
major interruption on Monday that knocked 


Javad Owji, the Iranian Oil Minister, 
indicated that the software issue was likely caused by outside interference. “Predatory 
Sparrow,” or Gonjeshke Darande, posted on Telegram that it carried out a cyberattack. 


"We, Gonjeshke Darande, carried out another cyberattack today, taking out a majority 
of the gas pumps throughout Iran," the group’s statement read. It continued, “A month 
ago, we warned you that we’re back and that we will impose cost for your 


provocations. This is just a taste of what we have in store.” 


Owji said that since "the Zionist enemy (Israel) and the United States suffered blows in 
other fronts, they sought to create trouble," France 24 reported. 


The report said the problem affected payments for its subsidized petrol, which is 
among the cheapest in the world—at about 3 U.S. cents a gallon. 


The stations have since reopened, and Tehran announced an investigation. 


The alleged hack occurred as Israel carries out its Gaza genocide, which has been 
fully backed and funded by the U.S. 


Lloyd Austin, U.S. secretary of defense, visited Tel Aviv on Monday to vow continued 
U.S. support and said Washington’s support is unshakeable. 
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“In any campaign, there will be phases. We will also continue to urge the protection of 
civilians during conflict and to increase the flow of humanitarian aid into Gaza,” Austin 
said, according to Al Jazeera. 


TREND FORECAST: We continue to forecast that Iran remains Israel and the U.S.’s 
ultimate target in the region and we expect these cyberattacks against Iran will not only 
persist, but so too will a military confrontation. 


We’ve long noted that Israel and the U.S. have been preparing for an all-out war with 
Tehran for years. (See “IRANIAN HACKERS ATTACK U.S. WATER AND SEWER 
SYSTEMS” 12 Dec 2023, “IRAN SIGNALS TO U.S. THAT IT DOES NOT WANT 
LARGER CONFLICT, WARNS AGAINST MORE ATTACKS IN GAZA” 21 Nov 2023, and 
“NEW HOUSE SPEAKER IDENTIFIES NEW ‘AXIS OF EVIL’: CHINA, IRAN, AND 
RUSSIA” 

37 Oct 2023.) 


Analysts still see risks that Lebanon’s Hezbollah could join the fight but strikes 
between Israel and these fighters have been limited. Hassan Nasrallah, Hezbollah’s 
head, said his Iranian-backed forces would only respond if Israel targets citizens in 
Lebanon. 


TRENDPOST: Imagine if Iran launched this cyberattack on Israel? It would be headline 
news in the West and used as another excuse to support Israel because in the U.S. 
state of mind, Israel, and only Israel “has the right to defend themselves” if they launch 
a counter attack. But when Israel does this to Iran and if Iran launches a counterattack, 
it would be denounced as a war crime and used as excuse to punish Iran monetarily 
and militarily. 
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A WEEK LIKE NO OTHER 


Washington’s shameful behavior marks a new low for the Biden Administration 
by Philip Giraldi 


The first week in December of this year was all about America’s apparent 
inextinguishable love for the state of Israel. After a short pause to exchange hostages 
for prisoners, the Israelis re-launched their drive to exterminate the Gazans and steal 
what remains of their land and property. 


President Joe Biden, ably assisted by his ever-present sidekick State Department 
honcho Antony Blinken, welcomed the Jewish state’s onslaught by pushing the pedal 
to the metal on aiding the loveable Bibi Netanyahu while at the same time suggesting 
that the twenty thousand dead Palestinians and counting just might be a tad too 
much. Of course, the suggestion was limited to demonstrating what a great 
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humanitarian, who is up for reelection, now sits in the Oval Office and was not 
supported by any real consequences for Israel should it ignore the advice, which it 
did. Biden then demonstrated where his heart truly was by expediting through the 
State Department a new shipment of munitions, an apparent gesture that keeps on 
giving to help the war effort, with some reports suggesting that upwards of two 
hundred U.S. military aircraft have already made deliveries of more than 15,000 
bombs to help Bibi kill more Pals. 


The decision to provide more weapons to Israel coincides with a recommendation 
from Jerusalem’s right wing deputy mayor that captured Palestinians, whom he 
described as subhuman, should be buried alive, which elicited no comment from the 
White House. The Administration explained the rush delivery of the tank cannon 
munitions circumventing established congressional review procedures by saying that 
Israel urgently required the materiel to defend itself and that complying with Israeli 
demands is “vital to US national interests.” A State Department press release 
described the unusual procedure as having been “determined and provided [with] 
detailed justification to Congress that an emergency exists that requires the immediate 
sale to the Government of Israel of the above defense articles and services in the 
national security interests of the United States, thereby waiving the Congressional 
review requirements under Section 36(b) of the Arms Export Control Act, as amended. 
The United States is committed to the security of Israel, and it is vital to US national 
interests to assist Israel to develop and maintain a strong and ready self-defense 
capability. This proposed sale is consistent with those objectives. Israel will use the 
enhanced capability as a deterrent to regional threats and to strengthen its homeland 
defense.” 


As Hamas has no heavy weapons and it is not occupying or penetrating into Israeli 
territory, the explanation would appear to be more in the nature of another 
government “big” lie, somewhat similar to Secretary of State Colin Powell’s speech 
before the UN in 2003 affirming that Iraq's Saddam Hussein had weapons of mass 
destruction and was preparing to use them. And it also challenges those who believe 
the United States is making an honest effort to reduce casualties among civilians. 
Josh Paul, the former State Department official who resigned to protest the provision 
of American weapons for use against the people of Gaza, reacted to the news with 
“,..this expedited provision of lethal arms to Israel should cause some serious 


90 


consideration of whether the secretary’s repeated assertions that the US seeks to 
minimize civilian casualties in Israel’s operation in Gaza are sincere.” 


So, what made the first week in December different than any other in which the White 
House looks the other way and gives Netanyahu whatever he wants while Israel kills 
and kills and kills? Well, there was also more going on than just the provision of 
thirteen thousand nine hundred eighty-one (13,981) 120mm M830A1 High Explosive 
Anti-Tank Multi-Purpose with Tracer (MPAT) tank cartridges, worth a paltry $106.5 
million. There was also a bit of bother at the United Nations, where a motion came to a 
vote that would have demanded an immediate ceasefire in Gaza to permit 
negotiations to end the genocide that Israel is pursuing to end the Palestinian problem 
forever. The motion had been endorsed earlier in the week, by UN Secretary-General 
Antonio Guterres, who invoked a rarely used article of the UN Charter to urge the 
Security Council to “press to avert a humanitarian catastrophe” and pass a resolution 
for a “humanitarian cease-fire between Israel and Palestinian militants.” Guterres 
warned that the civilian death toll was approaching what he described as an 
“apocalyptic” level due to the bombing of infrastructure, starvation and disease. He 
called for the UN Security Council to stop the killing in Gaza as a basic responsibility 
under the UN Charter. Each day, UN officials on the ground in Gaza heroically 
struggled to feed, shelter, and protect the population from Israeli bombs and more 
than 100 UN staff have been killed, a higher death toll than for any other operation 
ever. 


The motion would have passed unanimously but for one little problem: the United 
States vetoed it, clearly acting under orders from Netanyahu, who later thanked Biden. 
The final vote was 13 to 1 with Britain abstaining and not voting. Blinken defended the 
move on the Sunday talk shows, saying that Israel’s effort to eliminate Hamas was a 
“legitimate goal.” He added that “When it comes to a cease-fire in this moment, with 
Hamas still alive, still intact, and again, with the stated intent of repeating October 7th 
again and again and again, that would simply perpetuate the problem.” 


The U.S. deputy representative to the UN Robert Wood, clearly acting under orders 
from the White House and State Department, explained his veto vote, saying that 
“,..the resolution’s authors declined to condemn Hamas’ October 7th attack that killed 
1,200 people, including women, children and elderly.” Wood added that the draft also 
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“failed to acknowledge that Israel has the right to defend itself against terrorism.” 
Israeli Ambassador to the U.S. Gilad Erdan thanked the White House “for standing 
firmly by our side.” 


Frustrated by the U.S. veto in the Security Council, on December 12th the UN General 
Assembly voted on the same resolution calling for an immediate ceasefire in the 
Israel/Gaza conflict. The result was an overwhelming Yes: 153; No: 10; Abstain: 23. 
The U.S. was again a “no” vote, together with Israel and the usual “associated” south 
Pacific island territories and Austria, Papua New Guinea, the Czech Republic, 
Guatemala, Liberia and Paraguay. The vote took place at an “emergency special 
session” under a “Uniting for Peace” resolution introduced when the Security Council 
fails to act due to the veto of a permanent member, and there have been legal 
arguments made that such votes, like Security Council votes, can be construed as 
legally binding. Of course, that may be viewed as irrelevant, since Israel has rarely if 
ever complied with any UN resolution that it opposed, whether of the “binding” variety 
or not, and also since Israel’s effective control of the U.S. government has guaranteed 
that its defiance will not produce any adverse consequences. 


It was, reportedly, the forty-fifth time that Washington has used its veto to protect the 
state of Israel in the UN, which is why the Jewish state has never been held 
accountable for anything. Nor has the United States, which has started more wars 
against countries that did not actually threaten it than anyone else since the founding 
of the UN and, presumably, it could always use its veto to block such a motion against 
itself. The result is that the United Nations Security Council only exists to take action 
against countries that are not one of the permanent members of the Council or 
against Israel, which is protected by Washington. 


One would think that all of the above would constitute a far above average week from 
hell, but there’s more, including yet another sustained attack on freedom of speech 
being mounted by politicians, the media and Jewish billionaires to block all and any 
criticism of Israel. The attacks started several months ago when students at a number 
of public and private universities began protesting over Israel’s deliberate targeting of 
civilians, leading to a death toll that is almost certainly currently approaching or 
exceeding 20,000 when all the corpses are dug up from the rubble of bombed 
buildings. Some politically ambitious scumbags like Florida Governor Ron DeSantis 
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immediately declared that pro-Palestinian student groups were “antisemites” and 
banned them from Florida state universities while also declaring that no Palestinian 
refugees should be admitted to the U.S. because they too were “Jew haters.” 


As the anti-Palestinian narrative took shape in political, media and Zionist circles, it 
adopted a familiar line, which goes something like this: Israel is the Jewish state. If you 
criticize the Jewish state and/or Zionism you are therefore by definition an antisemite. 
Antisemitism is a “hate crime.” If you advocate or argue for any Palestinian group like 
Hamas, which the U.S. government has labeled “terrorist,” you are providing “material 
assistance to terrorism” which is a crime for which you can be fined or imprisoned. 
Even if you merely criticize Jewish groups supporting Israel you are likewise an 
antisemite and have committed a “hate crime.” Neat, isn’t it? and the end result is that 
Israel, which is immune from the consequences of its actions internationally, also 
increasingly cannot be criticized at all without serious consequences for the critic. In 
other words, freedom of speech in the United States only exists, insofar as it does, if 
you are not disparaging Israel or even its friends due to their demonstrable behavior. 


Some of those consequences were experienced recently by three presidents of 
prominent American universities, responding to a congressional grilling that was set 
up by allegations that colleges are hotbeds of antisemitism and are responsible for 
major increases in incidents targeting Jews. There is a certain irony in the allegations 
since Jews in America are the wealthiest, best educated, most politically powerful, 
most prestigiously employed and most protected by Homeland Security of all 
ethno-religious groups. And there is not much real evidence that Jews are in any way 
increasingly “victims” in the United States or in Europe. The antisemitic incidents that 
are “surging” are frequently based on criticisms of what the Israelis are doing to the 
Palestinians and often consist of a Jewish college student being offended or annoyed 
by a poster or a speaker criticizing Israeli behavior. Instances of actual physical 
confrontation are few and far between and are immediately reported in the 
accommodating mainstream media to heighten the sense that Jews in America and 
even worldwide are threatened. Certain groups like the Anti-Defamation League (ADL) 
are heavily into the promotion of the narrative of Jew hatred as it is in their bottom line 
to do so given their donor base which likes to hear exactly that. In other words, it is all 
largely a contrivance to obtain political and economic benefits as well as a free pass 
on bad behavior that might not otherwise be forthcoming. 
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The three university presidents, all of whom were women, represented Harvard, the 
University of Pennsylvania and MIT and all three were highly respected in their 
respective professions prior to their presidencies. They did not anticipate New York 
Republican Congresswoman Elise Stefanik, a Jewish Harvard product, who was out to 
nail them and make the case that academia hates Jews and is encouraging 
antisemitism. Stefanik was backed up by Jewish oligarchs who have threatened to 
sharply cut donations to the respective universities that do not toe the line, doing what 
Jews are often accused of doing, i.e. using their money and the power that it buys to 
stop all discussion on subjects that they find troubling. 


Stefanik and company were particularly incensed by student pro-Palestinian 
demonstrators chanting “Intifada” and “From the river to the sea, Palestine will be 
free.” She interpreted both expressions being calls for the destruction of Israel, which 
they are not. Intifada is “shaking off” in Arabic and is a call for liberating the 
Palestinian people and their land from the Israeli tyranny. The “river to sea” is 
somewhat similar, a call for a Palestinian state with actual sovereignty and neither is 
an explicit call for killing Israelis or Jews. They are generic cries for freedom. Stefanik 
curiously, though not surprisingly, did not mention the concurrent actual demands by 
senior Israeli government officials to displace or kill all Palestinians, something that 
they actually have the power to do and which might be regarded as a threat. 


The university presidents were pilloried by congress, the White House, the Israel 
Lobby and the media by refusing to label all criticisms of the Zionist project and Israeli 
behavior as unacceptable “free speech” and through their assertion that the meaning 
of political slogans often depends on the context. For something or someone to 
qualify as a source of harassment, which is forbidden at the colleges in question, there 
has to be a direct threat made to another person. When that is present, it is 
harassment. When it is not, it is protected speech on a university campus, even if it is 
critical of group behavior or even racist. That is as it should be. 


And if you thought that the week’s nastiness ended there, you would be wrong. There 
was also some disgraceful action during the week from Congress which rejected a 
Senator Rand Paul motion to withdraw U.S. troops from Syria by a vote of 13 votes in 
favor and 84 votes against. Ironically, on the same day December 7th, Pearl Harbor 
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Day, U.S. bombers committed a war crime in killing 36 Syrian villagers in retaliation for 
a series of attacks on U.S. bases. American soldiers are in Syria illegally basically to 
bring down the legitimate government of Bashar al-Assad, though they claim it is to 
confront ISIS terrorists. They are also sitting on Syria’s oil producing region and 
stealing the oil. Both Syria and neighboring Iraq would like to see the “Yankees go 
home” but the Pentagon alleges that the attacks on the bases have been carried out 
by groups affiliated with Iran, Washington and Israel’s prime enemy in the region, so 
the White House has decided that killing Syrian farmers is justifiable reciprocity. 
Meanwhile, Israel is bombing Syrian airports in Damascus and Aleppo on a regular 
basis, arguing that they are being used by the Iranian military and Revolutionary 
Guards. 


During the week the Congress also passed a motion which partly explains why U.S. 
foreign policy in the Middle East region is so incoherent. Congress declared by way of 
a GOP drafted and backed resolution that antizionism is to be considered 
antisemitism by a vote of 311 to 14, drawing the support of all but one Republican. 
Ninety-two Democrats voted “present” —not taking a position for or against the 
measure—while 95 supported it, paving the way for more hate crime persecutions and 
increasing legal liabilities for critics of Israel. Antizionism is, of course, not 
antisemitism as Zionism is a political movement and Judaism is a religion. In fact, 
many religious Jews reject the idea of a Jewish state and many secular Jews are 
currently active and even prominent in the humanitarian protests against Israel’s 
massacre of the Gazans. 


Finally, the week also saw presentations by Biden and Secretary of Defense Lloyd 
Austin, both of whom explained their view of why Congress must pony up multiple 
billions of dollars for Ukraine. Biden warned explicitly and almost certainly incorrectly 
that “If Putin takes Ukraine, he won’t stop there. We’ll have something that we don’t 
seek and that we don’t have today: American troops fighting Russian troops.” Austin 
doubled down on the warning, telling members of Congress that he will send “your 
uncles, cousins, and sons to fight Russia if aid to Ukraine is not approved.” Biden and 
Austin’s delusion centers on a presumption that Russia’s Vladimir Putin will move to 
reconstruct the Soviet Union by taking the Baltic states, which are NATO allies, after 
he gobbles up Ukraine. It is a scare tactic based on no evidence whatsoever and 
Russia does not even have the desire or ability to take all of Ukraine, let alone recreate 
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the USSR, which its leadership clearly recognizes. Fortunately, few in Washington and 
Europe have been buying the bullshit and Ukraine’s President Volodymyr Zelensky, 
who made a surprise visit to Biden a few days later to plead for money, went home 
basically empty handed. 


There probably is still more from that action packed week if | dig a bit deeper, but | am 
sure that readers get the point. It was a disastrous week for genuine United States’ 
interests and | don’t see anything that benefits the average American, quite the 
contrary. But this has been the pattern for a whole series of U.S. administrations that 
have unfortunately done their best to destroy the United States as it once was along 
the lines of George W. Bush’s pledge to be the new sheriff in town ready and willing to 
engage in warfare against the whole world. Who will rid us of these monsters or are 
they too deeply entrenched in the system to be removed? That is the real question. 


Philip M. Giraldi, Ph.D., is Executive Director of the Council for the National Interest, a 
501(c)3 tax deductible educational foundation (Federal ID Number #52-1739023) that 
seeks a more interests-based U.S. foreign policy in the Middle East. Website is 
councilforthenationalinterest.org, address is P.O. Box 2157, Purcellville VA 20134 and 
its email is inform@cnionline.org. 


The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 
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BORN IN A POLICE STATE: THE DEEP STATE’S PERSECUTION 
OF ITS MOST VULNERABLE CITIZENS 


by John & Nisha Whitehead 
The Christmas story of a baby born in a manger is a familiar one. 


The Roman Empire, a police state in its own right, had ordered that a census be 
conducted. Joseph and his pregnant wife Mary traveled to the little town of Bethlehem 
so that they could be counted. There being no room for the couple at any of the inns, 
they stayed in a stable (a barn), where Mary gave birth to a baby boy, Jesus. Warned 
that the government planned to kill the baby, Jesus’ family fled with him to Egypt until 
it was safe to return to their native land. 


Yet what if Jesus had been born 2,000 years later? 


What if, instead of being born into the Roman police state, Jesus had been born at 
this moment in time? What kind of reception would Jesus and his family be given? 
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What would Jesus’ life have been like if, instead of being born into the Roman police 
state, he had been born and raised in the American police state? And how would 
Jesus—the baby born in Bethlehem who grew into an itinerant preacher and 
revolutionary activist, who not only died challenging the police state of his day 
(namely, the Roman Empire) but spent his adult life speaking truth to power, 
challenging the status quo of his day, and pushing back against the abuses of the 
Roman Empire—react to the American Police State? 


Consider the following if you will. 


Had Jesus been born in the era of the America police state, rather than traveling to 
Bethlehem for a census, Jesus’ parents would have been mailed a 28-page American 
Community Survey, a mandatory government questionnaire documenting their habits, 
household inhabitants, work schedule, how many toilets are in your home, etc. 


Instead of being born in a manger, Jesus might have been born at home. Rather than 
wise men and shepherds bringing gifts, however, the baby’s parents might have been 
forced to ward off visits from state social workers intent on prosecuting them for the 
home birth. 


Had Jesus been born in a hospital, his blood and DNA would have been taken without 
his parents’ knowledge or consent and entered into a government biobank. 


Then again, had Jesus’ parents been undocumented immigrants, they and the 
newborn baby might have been shuffled to a profit-driven, private prison for illegals 
where they first would have been separated from each other, the children detained in 


make-shift cages. 


Rather than disappearing from the history books from his early teenaged years to 
adulthood, Jesus’ movements and personal data—including his biometrics — would 
have been documented, tracked, monitored and filed by governmental agencies and 
corporations such as Google and Microsoft. 
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From the moment Jesus made contact with an “extremist” such as John the Baptist, 
he would have been flagged for surveillance because of his association with a 
prominent activist, peaceful or otherwise. 


Jesus’ anti-government views would certainly have resulted in him being labeled a 
domestic extremist. 


Rather than being permitted to live as an itinerant preacher, Jesus might have found 
himself threatened with arrest for daring to live off the grid or sleeping outside. 


Viewed by the government as a dissident and a potential threat to its power, Jesus 
might have had government spies planted among his followers to monitor his 
activities, report on his movements, and entrap him into breaking the law. 


Had Jesus used the internet to spread his radical message of peace and love, he 
might have found his blog posts infiltrated by government spies attempting to 
undermine his integrity, discredit him or plant incriminating information online about 
him. At the very least, he would have had his website hacked and his email monitored. 


Had Jesus attempted to feed large crowds of people, he would have been threatened 
with arrest for violating various ordinances prohibiting the distribution of food without 
a permit. 


Had Jesus spoken publicly about his 40 days in the desert and his conversations with 
the devil, he might have been labeled mentally ill and detained in a psych ward against 
his will for a mandatory involuntary psychiatric hold with no access to family or 
friends. 


Without a doubt, had Jesus attempted to overturn tables in a Jewish temple and rage 
against the materialism of religious institutions, he would have been charged with a 
hate crime. 

Had anyone reported Jesus to the police as being potentially dangerous, he might 


have found himself confronted—and killed—by police officers for whom any perceived 
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act of non-compliance (a twitch, a question, a frown) can result in them shooting first 
and asking questions later. 


Rather than having armed guards capture Jesus in a public place, government 
officials would have ordered that a SWAT team carry out a raid on Jesus and his 
followers, complete with flash-bang grenades and military equipment. 


Instead of being detained by Roman guards, Jesus might have been made to 
“disappear” into a secret government detention center where he would have been 
interrogated, tortured and subjected to all manner of abuses. 

Charged with treason and labeled a domestic terrorist, Jesus might have been 
sentenced to a life-term in a private prison where he would have been forced to 
provide slave labor for corporations or put to death by way of the electric chair ora 


lethal mixture of drugs. 


Indeed, as | make clear in my book Battlefield America: The War on the American 
People and in its fictional counterpart The Erik Blair Diaries, given the nature of 
government then and now, it is painfully evident that whether Jesus had been born in 
our modern age or his own, he still would have died at the hands of a police state. 


Thus, as we draw near to Christmas with its celebration of miracles and promise of 
salvation, we would do well to remember that what happened in that manger on that 
starry night in Bethlehem is only the beginning of the story. That baby born in a police 
state grew up to be aman who did not turn away from the evils of his age but rather 
spoke out against it. 


We must do no less. 


ABOUT JOHN W. WHITEHEAD 

Constitutional attorney and author John W. Whitehead is founder and president of The 
Rutherford Institute. His most recent books are the best-selling Battlefield America: 
The War on the American People, the award-winning A Government of Wolves: The 
Emerging American Police State, and a debut dystopian fiction novel, The Erik Blair 
Diaries. Whitehead can be contacted at staff@rutherford.org. Nisha Whitehead is the 
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PHARMA FOOD —BIOTECH ON YOUR PLATE 


by Dr. Joseph Mercola 
STORY AT-A-GLANCE 


e Dutch investigative journalist Elze van Hamelen reports on the “tsunami of fake 
foods” being rolled out by the biotech industry 

e Fake meats are not about your health or the environment’s; they’re a tool to 
phase out farmers and ranchers and replace them with an ultra processed food 
product that can be controlled by patents 

e Creating lab-grown meat is “insanely expensive” and plagued by bacterial and 
viral contamination 

e Despite the pharmaceutical-style manufacturing, lab-grown meat isn’t 
considered a pharmaceutical product, which means no human testing is 
required 


Trends Journal 102 19 December 2023 


e Van Hamelen recommends directing your food dollars not to corporate 
supermarket chains or fake food products but to small farmers growing real food 


Lab-grown meat may one day represent 80 percent or more of the "meat" consumed 
worldwide,|[1] a dramatic departure from the way humans have eaten for centuries. 
Speaking with Catherine Austin Fitts of "The Solari Report," Dutch investigative 
journalist Elze van Hamelen reports on the "tsunami of fake foods"[2] being rolled out 
by the biotech industry—and what this means for human health. 


The Dutch government is among those investing heavily in lab-grown meat, using 
technologies made to develop pharmaceuticals. While fake meat is touted as the 
solution to save the planet and end world hunger, it’s plagued by technological 
challenges that make it prohibitively expensive, prone to bacterial and viral 
contamination and nearly impossible to grow at scale.[3] 


Fake meats are not about your health or the environment’s; they’re a tool to phase out 

farmers and ranchers and replace them with an ultra processed food product that can 

be controlled by patents. Remember that if government and corporate entities are able 
to take control of the food supply via fake food, they also control the people. 


How Biotech Grows Meat in Labs 


To make fake meat, cell lines are taken from a living organism. They’re then 
manipulated to grow quickly and consistently. "What are cells that proliferate quickly? 
Either cancers or fetuses. They have cells that proliferate very quickly," van Hamelen 
says.[4] For lab-grown meats, biotech is cryptic about what types of cell lines are 
actually used. 


Normally, cells grow in a structure in your body. The cell lines being grown in 
bioreactors in labs are grown in a thin film or growth medium. In the body, the growth 
medium is your blood, van Hamelen explains, a complex substance that laboratories 
try to replicate using fetal bovine serum (FBS)—blood taken from living calf fetuses. 


"It’s really gruesome how this is harvested," she says,[5] pointing out that this negates 
the narrative that lab-grown meats are made without animals. FBS is often used to 
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grow cultured cells because of the proteins and vitamins it contains. A 2013 study 
stated, "In many common culture media, the sole source of micronutrients is fetal 
bovine serum (FBS) ..."[6] 


When lab-grown chicken made by U.S. startup Eat Just debuted in Singapore in 
2020—marking the first cultured meat to be sold at a restaurant[7]—it was produced 
using FBS. 


In order to develop synthetic "blood" instead, precision fermentation, using genetically 
engineered microbes, is used, along with artificial hormones, which can’t legally be 
added to food in the European Union. Micronutrients and minerals must also be 
sourced, making the process "insanely expensive," van Hamelen says.[8] 


How expensive? Use of FBS-free medium may cause cultured meat to cost over 
$20,000 per kilogram.[9] A report from the Good Food Institute (GFI), a nonprofit group 
behind the alternative protein industry,[10] suggested that if the cost of FBS-free 
mediums could be reduced, it would drive down the cost of cultured meat by 90 
percent. This, however, is unlikely. 


"[T]he report provides no evidence to explain why these micronutrient costs will fall," 
Joe Fassler, The Counter’s deputy editor, wrote in an in-depth exposé about the actual 
science behind lab-grown meat."[1 1] 


Contamination May Also Put Lab-Grown Meat Out of Reach 


In precision fermentation, GE microbes such as yeast and bacteria are fermented in 
brewery-style tanks under high-tech, sterile conditions. Contamination must be 
controlled down to 2 parts per billion, van Hamelen says, "because as soon as there is 
a contamination ... it becomes riddled with bacteria, and you don’t have a cell culture, 
you have a bacteria culture."[12] 


GFIl’s report assumes that cultured meat facilities of the future will be food-grade, as 
opposed to pharmaceutical-grade—the latter of which would increase costs even 
further. But a report by chemical engineer David Humbird for Open Philanthropy[1 3] 
found that cultured meat may remain too expensive to ever come to market, assuming 
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pharmaceutical-grade specifications and aseptic "clean rooms" would be necessary 
due to the slow growth rate of culture cells. 


This makes them extremely vulnerable to contamination from bacteria and viruses. 
Humbird told Fassler:[1 4] 


"Bacteria grow every 20 minutes, and the animal cells are stuck at 24 hours. 
You’re going to crush the culture in hours with a contamination event ... There 
are documented cases of, basically, operators getting the culture sick. 


Not even because the operator themselves had a cold. But there was a virus 
particle on a glove. Or not cleaned out of a line. The culture has no immune 
system. If there’s virus particles in there that can infect the cells, they will. And 
generally, the cells just die, and then there’s no product anymore. You just dump 


it. LL 


Paul Wood, a former pharmaceutical industry executive, added, "We’re saying, guys, it 
has to be pharmaceutical-grade because the process is going to demand it. It’s not 
whether someone will allow you [to run at food-grade specs.] It’s just the fact you 
can’t physically do it."[15] 


Adding to the issues, the human body has vessels that not only deliver nutrients to 
cells but also get rid of toxins. In the fake meat growing process, there is no vessel 
system, so the culture starts to generate toxins, and there’s no way to get rid of them. 


An exposé in Wired points to a number of the technological challenges that van 
Hamelen speaks of,[16] direct from employees at Upside Foods, one of two 
companies allowed to sell cultured meat in the U.S. Wired reported:[1 7] 


“One former employee says that between the factory opening in November 2021 
and the summer of 2022, they saw dozens of attempts to use the bioreactors to 
produce sheets of tissue, but they rarely resulted in usable meat. At times, 
production runs were ruined by contamination that meant the meat was 
unsuitable for turning into a product, the former employee says. 
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“Former Upside employees describe how batches of meat growing in the 
custom-made bioreactors would frequently be ruined by contamination and have 
to be incinerated. ‘Once they had any indication it was contaminating, they 
would try to just stop the run, get the cells, and get any results out of it that they 
could,’ says a former employee with knowledge of the process.” 


Meanwhile, despite the pharmaceutical-style manufacturing, lab-grown meat isn’t 
considered a pharmaceutical product, which means no human testing is required. "If 
this is brought to market, it’s a human experiment," van Hamelen says.[1 8] 


Van Hamelen also describes a war against Dutch farmers that has emerged, 
threatening to push them off the land they’ve farmed for generations. As small and 
mid-sized farms close their doors, governments and corporate entities can scoop up 
the land, leaving consumers with no choice but to eat the fake lab-grown, animal-free 
foods they’re offering. 

You can hear about this in-depth van Hamelen’s report and podcast for "The Solari 


Report" — Dutch Farmers and Fishermen: The People Who Feed Us.[19] 


"In 2021, the European Union's Natura 2000 network released a map of areas in the 
Netherlands that are now protected against nitrogen emissions. Any Dutch farmer who 
operates their farm within 5 kilometers of a Natura 2000 protected area would now 
need to severely curtail their nitrogen output, which in turn would limit their 
production," Roman Balmakov, Epoch Times reporter and host of ‘Facts Matter,’ 
says.[20] 


Dutch dairy farmer Nynke Koopmans, with the Forum for Democracy, believes the 
nitrogen problem is made up. "It’s one big lie," she says. "The nitrogen has nothing to 
do with environmental. It’s just getting rid of farmers." Another farmer said if new 
nitrogen rules go into effect, he’d have to reduce his herd of 58 milking cows down to 
SIX. 


Nitrogen scientist Jaap C. Hanekamp, Ph.D., was working for a government 


committee to study nitrogen, tasked with analyzing the government’s nitrogen model. 
He told Balmakov:[21] 
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"The whole policy is based on the deposition model about how to deal with 
nitrogen emissions on nature areas. And | looked at the validation studies and 
show that the model is actually crap. It doesn't work. And doesn't matter. They 
still continue using it. Which is, in a sense, unsettling. | mean, really, can we do 
such a thing in terms of policy? Use a model which doesn't work? It's never 
about innovation, it's always about getting rid of farmers. " 


Fake Food a ‘Dangerous Chapter’ in ‘the Great Poisoning’ 


Once you get rid of farmers, the only food choices left will be lab-grown products, 
insects and other synthetic foods. According to Fitts’ Solari Report:[22] 


“Synthetic food and lab-grown meat represent a new and dangerous chapter in 
what I call ‘the Great Poisoning.’ Despite an economics that makes no 

sense —and clear indications that these products are repugnant to 
consumers — money is apparently no object. 


“Staked by massive infusions of venture capital and burgeoning public-private 
partnerships, items like cricket flour and lab-cultured ‘eggs’ have already made 
their way into grocery stores—with non-existent or misleading labeling designed 
to get past unwary consumers’ defenses. 


“As Elze’s research shows, this is a multipronged attack, with synthetic foods 
also targeting pets and livestock. There is every indication that governments, 
corporations, and others are serious about establishing a tightly controlled food 
system that replaces real food and real meat with synthetic, pharma-inspired 
‘alternatives.’” 


One way you can fight back, aside from supporting farmers producing real food using 
real farming, is to contact your representatives and encourage them to vote in favor of 
the Prime Act. Introduced by U.S. Rep. Thomas Massie, the Processing Revival and 
Intrastate Meat Exemption (PRIME) Act would allow farmers to sell meat processed at 
smaller slaughtering facilities and allow states to set their own meat processing 
standards. 
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Because small slaughterhouses do not have an inspector on staff—a requirement that 
only large facilities can easily fulfill—they’re banned from selling their meat. The 
PRIME Act would lift this regulation without sacrificing safety, as random USDA 
inspections could still occur.[23] Ultimately, the Act would make meat much more 
affordable and available. 

The answer to food safety and security lies in a decentralized food system that 
connects communities with farmers growing real food sustainably and distributing it 
locally. Van Hamelen recommends directing your food dollars not to corporate 
supermarket chains but to small farmers or their intermediaries. 
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SPENDING- 


2024: EXPECT CENTRAL BANKS TO BUY IT ALL 
by Gregory Mannarino, TradersChoice.net 


Here we are now at the end of 2023, with a world economy coming apart faster than 
any other time in history and a middle class which is rapidly being erased. 


Here we are now at the end of 2023, with global debt surging ever higher, being 
compounded by out-of-control deficits and RECORD high “government” spending. 


Here we are now at the end of 2023, seeing a world being deliberately pushed ever 
closer into a neo-feudal system of hierarchy, and the biggest transfer of wealth ever. A 
situation in which every day more and more people are being made to succumb to 
direct dependency on the current system, a system which itself is destroying them. 
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And here we are now at the end of 2023 with the stock market at new record 
highs! 


How is this even possible? 


For any person who follows my work the answer is blatantly obvious. First, there is no 
connection or correlation whatsoever between the economy and the stock market, 
they are totally detached from each other. Moreover, the gap between the economy 
and stock market is going to get even larger moving into 2024. I have also outlined 
multiple times in my work that the FASTER the economy craters, the HIGHER the 
stock market will go. 


| expect that moving into 2024, collectively and by no means coincidentally, world 
central banks are going to embark on what may be the end game to their final 
solution... 


If you were to ask a central banker what is the “job” of a central bank? The answer 
would invariably be “to maintain price stability and full employment.” But the actual 
GOAL of every central bank is only one thing: to issue their single product to the 
world. 


What is the single product of every central bank? Debt, PERIOD! 


And the more debt any given central bank can issue or is called on to issue, by for 
example a “government,” the STRONGER the central bank becomes. This very 
mechanism is the NUMBER ONE REASON BAR NONE why global debt, which now 
stands at a face value of $307 Trillion, (face value, not accounting for its associated 
derivatives which brings this number into the MULTIPLE quadrillions). 


Every single so-called developed nation on Earth, none more so than the U.S., has 


become a slave to its central bank, which includes its citizens. It’s central banks which 
run the economy, the financial markets, and the financial system itself in its entirety. 
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Ever since the inception of central banking, these institutions have had a single 
objective, to one day “OWN IT ALL.” To be both the LENDER AND BUYER of last 
resort. 


The set up right now is this. 


Come 2024 central banks are planning to VASTLY increase their purchases of assets 
and massively inflate global debt. 


Expect bond yields to drop in 2024, and more cash to make its way into the stock 
market. Also expect housing and real estate prices to go even higher. Expect that 
central bank issued notes will lose even more of their purchasing power, and expect 
that the world economy will deteriorate more rapidly than ever before. 
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TRENDS IN TECHNOCRACY 


by Joe Doran 


OPENAI FINALLY BEGINS PAYING FOR IP—BUT IT’S ONLY A 
DROP IN AN OCEAN OF PROBLEMS 


This past week Microsoft partner OpenAl, parent company of the ChatGPT generative 
Al platform, agreed to pay Politico for news content to train its Al. 


The financial details of the deal were not disclosed. 


OpenAl hailed the agreement as one that would make its Al more relevant and 
up-to-date for users. 


Politico owner Axel Springer CEO Mathias Dépfner commented about the deal: 
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“We are excited to have shaped this global partnership between Axel Springer 
and OpenAl— the first of its kind. We want to explore the opportunities of Al 
empowered journalism—to bring quality, societal relevance and the business 
model of journalism to the next level.” 


But the agreement amounts to admission of huge problems that aren’t going away, 
concerning the generative Al systems pioneered by OpenAl, Google and others. 


For one, these Al systems need constant data infusions from the widest possible 
swathes of human knowledge and data content of all kinds, in order to be the most 
relevant and useful possible. 


Real-time and near real-time data acquisition would be the theoretical ideal, which is 
the way humans sense their environment, or learn about important news, 


breakthroughs, etc. 


But providing that level of data acquisition performance requires building a 
surveillance and data consuming Al monster. 


Think HAL from 2001: A Space Odyssey, only real-time monitoring the whole world, 
instead of just a spaceship. 


The False “Open Internet” Excuse 


Right now ChatGPT and Google’s Bard (and soon to be debuted Gemini) are baby 
monsters, which have been fed data sets culled from the “open internet.” 


“Open Internet” is a false term introduced by tech companies to excuse their IP theft 
from supposedly “freely available” internet resources and website pages, etc. 


The legal fact is, material is no less protected by copyright because it is freely 


available to humans to view or read. Radio and TV stations for generations have 
broadcast content over airwaves. 
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That doesn’t mean you or | have the right to use characters from Star Wars in our own 
movie script. 


I’ve personally had a copyright notice slapped on a YouTube video for teaching a 
guitar chord melody arrangement of “The Christmas Song.” 


This is the same parent company, Google, that has wantonly stolen IP content from 
millions of human creatives to feed its generative Al systems...including, ironically, 
videos from millions of YouTubers. 


Concerning ChatGPT, in personal testing almost a year ago, the Al happily wrote a 
(sadly unfunny) episode of The Honeymooners at my prompting. 


After providing the basic episode scenario, it produced a scene with Ralph Kramden 
and his sidekick Norton, without me needing to explain facets of the show that could 
only be known to the Al by coming across copyrighted material related to the 
1950s-70s TV show. 


If this isn’t a cut-and-dried violation of copyright law, nothing is. 


The Trends Journal informed readers how tech companies were engaging in massive 
IP theft, and forecast serious consequences, all before the largest commercial players 
charged with protecting human content creators understood what was happening. 
(See, for example, “CREATIVE CONTENT INFRINGEMENT OF DEEP LEARNING Al 
HAS MONUMENTAL IMPLICATIONS.” 7 Feb 2023.) 


We forecast in that article that: 
(1) Al providing info scraped from the entire internet would upend the entire revenue 
model of the entire system; and 
(2) There would be a reckoning concerning IP content. 
Concerning the first forecast, there was news this week that an Arkansas publisher 


has filed a class action lawsuit against Google. The suit argues that publishers are 
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losing out on content, readers, and ad income as a result of Google's Al-driven 
services including Generative Search and Google’s Bard Al. 


The suit specifically contends Google’s Al services are decreasing Google traffic to 
websites by as much as 40 percent. 


Concerning theft of human IP content, the problem underscored by the 
OpenAl-Politico agreement was destined to metastasize, since the whole premise of 
these Al systems is that they require data—huge amounts of relevant data—in order to 
be competitively useful. 


And the answer to data acquisition is surveillance, as if governments and corporations 
needed another excuse for that. 


Here was our assessment and forecast from our February 7 2023 article: 
All that hard work you spent creating informative content on your website? 


Tech company Al deep learning just scraped it, along with data and creative 
content from billions of other sites and resources. 


Soon, your website or YouTube channel may not be needed anymore. Al SaaS 
content providing services like ChatGPT and others even more sophisticated will 
provide re-synthesized content gleaned from your work and the work of 
countless others, directly to those who query it. 


Companies like Microsoft (which just snapped up a position in ChatGPT creator 
OpenAl), Google, Amazon, Meta and others are committing content theft on a 
breathtaking, monumental scale. 


Not only is the Al they’ve created already putting graphic artists and writers out 
of work, while threatening professionals in other sectors, these new Al interfaces 
are set to disrupt the entire internet “search engine / website” model of 
accessing information. 
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Al Stealing IP...and Much More 


Our most dystopian prediction is that government officials who are supposed to serve 
the bulk of average humanity will be seduced and bought off, one way or another, by 
tech companies, and the power of Al technology itself. 


Governments themselves will exploit Al to the hilt—as they are in fact doing—to 
surveil societies directly and in collusion with corporations, politically manipulate the 
system, and weaponize autonomous Al for military and police, all while driving a lion’s 
share of wealth and power gained off the back of humanity, to a small group of elite 
companies, persons and government entities. 


We have long forecast that Al, spread among smart devices, loT (Internet of Things) 
appliances, and systems (including the energy grid, the financial system via an Al 
CBDC, communications, water and sewer, transportation, etc) will form a real life 
synthetic “intelligence” of monitoring, regulation and control. (See “SMART CITIES 
WILL BE DIGITAL PRISONS.” 30 Mar 2021 and “SINGULARITY UNIVERSITY: 
FUELING Al ASCENDANCE,” 3 Aug 2021.) 


Right now, China is building out the most draconian version of such a system, which 
has gone far beyond its original social credit internet and financial monitoring. 


The COVID War has given it the pretext to install physical tracking and barriers at a 
granular level, down to the neighborhood and apartment level. Citizen movements are 


allowed and disallowed complete with gating systems, barriers and digital IDs. 


Energy use, purchases, internet use, travel and lockdown, and of course Al powered 
facial recognition surveillance, are all now part of that system. 


And America and Europe are fast building and testing and implementing systems that 
will outdo even the Chinese, because our most bleeding edge Al and other 


technologies remain the most advanced in the world. 


Our dominant mode of travel—automobiles— provides just one example. 
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Al powered vehicle driver monitoring systems, overrides to prevent speeding or even 
movement, together with breathalyzers? These things have either already been 
mandated for vehicles starting in the near future, or are working through Congress 
right now via legislation. 


Our financial freedom is another example. Senate Finance Committee chair Elizabeth 
Warren (D-MA) is the Biden administration's face for introducing a digital dollar, while 
outlawing cryptocurrency. 

Communication surveillance in the U.S. has long since escaped the bounds of the 
Constitution. This month, Congress extended and added power to FISA (Foreign 
Intelligence Surveillance Act) surveillance that has been repeatedly abused and 
manipulated by government intelligence agencies and political authorities. 


Politico Deal and Other Buyoffs Won’t Dent the Al Onslaught 


Politico is just a stop-gap, and there will be others, to keep certain legacy media on 
board as the Al monster feeds and grows. 


The power of a synthetic intelligence which can be pervasively disseminated through 
technologies and infrastructure already largely in place, is just too great a temptation 
to resist. 


It’s the technological Ring of Power, to use Tolkein’s analogy. 


As we invite Al into our lives and endeavor to exploit its powers, we too are assisting 
in our own exploitation and enslavement. 


Al will progressively learn from us—and beyond us—think for us, regulate us, and use 
us. 


We humans are ultimately the IP that Al is stealing. That’s the way we built it. 


NOTE: Concerning The Honeymooners: Yes, besides the “classic 39” 1950s episodes, 
and the kinescope “lost episodes”, there was an hour-long “musical” version of the 
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sitcom that aired in the 1960s, in color, and a 1970’s Christmas Special that mentioned 
President Jimmy Carter’s wayward brother Billy. 


There’s even a 1960s episode that shows Ralph interfacing with a computer 
programmed to find the perfect love match. Pair that with Art Carney’s turn as trader 
Saun Dann in The Star Wars Holiday Special of 1978, and you might say that Ralph 
and Ed—not Alice—were actually the ones that made it “to the moon!” 


THE EV NARRATIVE IS BREAKING DOWN ON A HIGHWAY NEAR YOU 

Americans aren’t buying EVs at anywhere 
near the rates that can sustain an industry. 
What’s an administration that put 300+ 


billion into “green energy” slush money to 
= do? 


They’re continuing to ramp up mandatory 
gas powered vehicle phase outs by this date or that date. 


But the House of Representatives just nixed the latest Biden gambit there which 
would’ve effectively sunsetted production of gas powered cars by 2032. 


They passed the Choice in Automobile Retail Sales (CARS) Act via a bipartisan vote of 
221-197, on 6 December. 


According to a press release by Congressman Tim Walberg (R-MI), who co-sponsored 
the legislation: 


“The legislation, introduced by Congressman Tim Walberg (MI-05) and Andrew 
Clyde (GA-09), would prohibit the Biden administration from implementing 
aggressive emission standards for light and medium-auty vehicles that limit 
consumer choice by requiring over two-thirds of all new vehicles to be electric 
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by 2032. The CARS Act would also prevent the EPA from implementing future 
vehicle emissions regulations that would mandate certain technologies or limit 
the availability of vehicles based on engine type.” 


Of course, even if Biden’s initiatives end up prevailing, there's an entity that will be 
exempted indefinitely from ever having to adopt the supposedly superior technology: 
the U.S. government. 


The U.S. military, and every other military around the world—will be using fossil fuel 
powered tanks, trucks, planes and watercraft as long as good ol’ gas and diesel make 
strategic sense. 


That is, unless we blow ourselves up senselessly in the meantime. 
Consumers Not Responding to Subsidy “Carrots” 


In the U.S. Ford just radically scaled back its F-150 EV truck line. Buyers for the EV 
version of its most popular workhorse truck line aren’t biting. 


They’re daunted by the price—despite the subsidies sweetening the pot—and 
dissuaded by EV performance and maintenance costs and issues that are becoming 
better known, despite media narratives trying to paint a brighter picture. 


Truck maker Rivian is biting the dust. In the past several months, Toyota, Stellantis 
and other car makers have increasingly voiced vehicle tech realism, revising plans to 
roll out EVs and abandon gas and diesel mainstays. (See, for example, “FROM SOLAR 
PANELS AND EV’S TO ROCKS AND TREES—HOW’S THAT CARBON WAR 
WORKING OUT FOR YA?” 10 OCT 2023.) 


Concerning the passage of the House legislation, Congressman Walber pointed out: 
“Just last week, nearly 4,000 car dealers sent a letter to the Biden administration 


asking them to reconsider their EV mandate, citing a lack of demand from 
consumers.” 
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They’re all coming around to what Trends In Technocracy has been forecasting for a 
long time now: cars and trucks are one of the worst use cases for electric technology, 
compared to the technologies with which they propose to replace. 


No amount of pretty words or propaganda changes that reality. Unless there are 
spectacular breakthroughs in commercial ready battery and other technologies that 
change the equation, EVs cannot simply replace gas cars and trucks, period. 


And government subsidies aren’t fueling any grand innovation. Biden administration 
energy czar John Podesta's green energy mega billion slush fund is accomplishing 
political money laundering of taxpayer money, but not much else. 


Meanwhile over in Europe, vehicle tech realism just hit the city of Oslo in Norway hard. 
They’re finding that surprise, surprise, EV city buses have a nasty habit of stalling out 
in the cold. 


The city spent 100 million Euros and took delivery of 183 EV buses this past year, 
proclaiming the path to “zero emissions” would be paved with better technology and 
greater efficiency, according to wattsupwiththat.com. 


Norway news source aussiedlerbote.de reported: 


“The range of the electric buses decreases drastically in the cold. The batteries 
run out more quickly... 


“..with the onset of winter, the weaknesses of the electric vehicles are becoming 
apparent: although a range of 250 kilometers is actually advertised, the buses 
sometimes simply break down.” (“Brand new electric buses paralyzed in Oslo,” 8 
Dec 2023.) 


Don’t expect Tesla to trek over to the Nordics and save the day. While Elon Musk may 
be busy posting videos of monstrously expensive “future-tech” trucks winning drag 
races against gas powered vehicles, the company isn’t stupid enough to chase 
contracts—or real world transportation scenarios—in the harshest climes. 
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Hybrids, the unsavory fallback line for “green tech” cultists, are now gaining renewed 
coverage by mainstream media, which is now hoping for half an EV victory rather than 
none. 


CNBC put on the spin in an 8 December explainer, “Why automakers are turning to 
hybrids in the middle of the industry's EV transition.” 


Musk recently called hybrids “a phase,” but for most consumers, EVs are proving to 
be something even dimmer: a fantasy of the privileged. 


Consider EVs stalled out in the cold. 
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LEDGER HARDWARE WALLET EXPLOIT PROVIDES 
CONVENIENT TALKING POINT FOR SENATOR WARREN’S 
DRACONIAN GAMBIT 


It’s amazing how a Senator with a zero batting average for getting legislation passed, 
gets handed a splashy crypto exploit to bolster her latest anti-crypto gambit. 


Are we being conspiracy theorists? Only to the extent that we’re pointing out amazing 
coincidental timing. 


Ledger, with a reputation as being one of the safest solutions for storing crypto in the 


world, via their hardware wallet technology, suffered a major code exploit this past 
week. 
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The code was served from an update on Ledger’s own github web page, which is 
utilized to disseminate updates to its product. 


As a result of the malicious code injected into an update of “Ledger Connect Kit” 
software, DApps built to work with Ledger could be compromised and made to steal 


crypto from Ledger devices. 
Ledger issued a bulletin via X on 14 December concerning the exploit: 


“We have identified and removed a malicious version of the Ledger Connect Kit. 


é 


=s 


A genuine version is being pushed to replace the malicious file now. Do not 
interact with any dApps for the moment. We will keep you informed as the 


situation evolves. 
Your Ledger device and Ledger Live were not compromised.” 


Users quite understandably reacted angrily to the news. Some even claimed Ledger 
was blocking posts decrying the exploit: 


NFT POWER RANKINGS 
@nftpowerranking 
LOL NO WAY 


@Ledger 
JUST HID MY COMMENT ON THEIR POST 
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ys Hidden replies 


ret | 


a) NFT POWER RANKINGS 
Replying to 


i 
You guys are gonna have to do a lot to win 
back trust after this 


| truly don’t understand how the biggest 


hardware wallet company in the world doesn’t 
have better security 


Billions and billions of dollars were put at risk 
today because of you 


Can’t believe this happened 
td 2a ihl 


Way to take responsibility for your mistakes guys you're killing it rn © 
8:52 AM - Dec 14, 2023 


Some blamed Ethereum based DApps for the exploit, and shilled for other supposedly 
“safer” smart contract ecosystems like Cardano. 


The truth is more likely that because Ethereum has by far the largest DApp ecosystem, 
that ecosystem is the most apt target for malicious actors. 


But who were the malicious actors behind this exploit? 
As one commenter on X put it: 
iam4x ~ try tuleep.trade ® 


@iam4x 
HOW SOMEONE GOT ACCESS OF YOUR 2FA FOR PUBLISHING NPM 


Exploit Comes Just Days After Legislation Introduced That Would Crack Down 
On Crypto Self-Custody 


This wasn’t just any exploit of some app in the vast world of crypto technology. It was 
a breach of one of the most prominent self-custody solutions in existence. 


The timing could not have been better, politically speaking, for Legislation recently 
introduced by Senator Elizabeth Warren (D-MA), chair of the Senate Finance 
Committee. 


Warren has been a longtime anti-crypto politician, and more recently, a loud advocate 
for creation of a U.S. “Digital Dollar” (Central Bank Digital Currency or CBDC). 


She has expressed a desire to outlaw crypto technology period, but has also argued 
that strict custody regulations should be imposed, that would bar individuals from 
directly holding cryptos, and instead force the use of banking intermediaries. 


Warren, with a current net worth of 28 million, off a salary averaging 200 thousand as 
a senator, has promoted herself as a scourge of the financial sector and big banking. 


But her latest crypto legislation, as well as her CBDC stance, would vastly expand the 
power of both the banking industry and the Federal government. 


TRENDPOST: Those who may say “Why is crypto so prone to exploits?” would do 
well to remember that any website or technology tied to money will alway be targeted 
for exploits. 

Digital exploits and breaches have affected every digital technology, not just crypto. 
Governments, banks, credit cards, android and Apple ecosystem apps, and on and 


on—exploits in thousands. 


Crime is a business. 
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That said, some of crypto's most sensational exploit stories have come at propitious 
moments of momentum for the industry. It happened in 2021 with the stablecoin 
Tether. 


In 2022, after FTX generously funded mostly Dem candidates to the tune of 40 million, 
helping the party in the 2022 election cycle, crypto savant Sam Bankman-Fried took 


the fall as an inept political influencer and embezzler. 


He managed to damage the crypto industry while Dems who took stolen FTX money 
escaped unscathed. 


In the last six months, and especially over the last two, crypto has surged from a 
crypto winter, into a hot crypto spring. 


Predictably, anti-crypto pols like Warren have ramped up their inquiries and legislative 
animus. 


Regarding it all, and the latest imbroglio surrounding Ledger, don’t call us conspiracy 
theorists. More like, skeptics of convenient coincidences. 
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TRENDS IN GEOPOLITICS 


> 


PUTIN READY FOR THE LONG HAUL IN UKRAINE 


Russian President Vladimir Putin indicated during a year-end press conference last 
week that he is prepared to fight in Ukraine for the long haul. 


He criticized the U.S.’s approach to global affairs as a main stumbling block in 
relations. 


Putin said Moscow is not opposed to building relations with the U.S., but blamed 
Washington’s “imperial” ambitions for preventing these ties. 


“Why? Because in the public consciousness they must behave like an empire, and if 
they agree on something somewhere or concede to someone on something, this is 


Trends Journal 128 19 December 2023 


already perceived by the electorate as some kind of failure or gap. Therefore, the elites 
are forced to partly behave this way.” 


The U.S. has been steadfast in its support for Ukraine during the nearly two-year war 
with Russia. Ukrainian President Volodymyr Zelensky, who has banned elections in the 
country and any negotiations with Russia as long as Putin is in charge, has said Kyiv 
will not cede any land. 


Zelensky is hoping that Congress and Biden will come to terms on a $110.5 billion 
foreign-aid measure that would provide Ukraine alone with over $61 billion. Putin told 
the press conference that peace in Ukraine will only be achieved when Russia 
completes its mission. 


TRENDPOST: It is worth noting that the Biden administration is trying to sell the 
Ukraine War to the American people as the opening salvo of Russia’s attempt to take 
over Europe, which Putin outright denied. 


Putin said Sunday that Biden’s comments that Russia would not stop at Ukraine is 
“complete nonsense,” and would be counterproductive for Russia. (See 
“WARMONGER BLINKEN SELLS DOMINO THEORY, SAYS RUSSIA WON’T STOP AT 
UKRAINE” 12 Dec 2023, “UKRAINE WAR COULD DRAG ON FOR FIVE MORE 
YEARS, WESTERN OFFICIALS SAY” 21 Nov 2023, “UKRAINE COUNTEROFFENSIVE 
A BLOODY FAILURE” 3 Oct 2023, “WASHINGTON KNOWS UKRAINE LOST” 26 Sep 
2023 and “AS FORECAST, UKRAINE’S COUNTEROFFENSIVE HAS FAILED: 
NEGOTIATE FOR PEACE, OR DIE AT WAR” 22 Aug 2023.) 


“It is complete nonsense—and I think President Biden understands that,” Putin told 
state television channel Rossiya, according to Al Jazeera. “Russia has no reason, no 
interest—no geopolitical interest, neither economic, political nor military—to fight with 
NATO countries.” 


Putin identified NATO’s expansion as a key reason that Russia invaded Ukraine and 
called Kyiv’s membership its ultimate red line. Al Jazeera noted that the Russian leader 
was asked about Finland, the newest NATO member. He said Russia will open a new 
military zone in its northwest. 
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“They dragged Finland into NATO. Did we have any disputes with them? All disputes, 
including territorial ones in the mid-20th century, have long been solved. There were 
no problems there. Now there will be [problems] because we will create the Leningrad 
military district and concentrate a certain amount of military units there,” he said. 


PUTIN SAYS GOALS IN UKRAINE HAVE NOT CHANGED: DENAZIFICATION, 
DEMILITARIZATION, NEUTRAL STATUS 


Russian President Vladimir Putin held a 
four-hour press conference last week 
where he spoke about several issues, 
including the Ukraine War, and said his 
forces remain in the driver’s seat. 


He said the war will come to an end when 
Russia decides that its objectives have 
been achieved. He said he will denazify and demilitarize the country. Ukraine will also 
become a neutral country. (See “PUTIN SAYS RUSSIA IS NOT INTERESTED IN MORE 
LAND, WANTS TO NEGOTIATE” 10 Oct 2023, “PUTIN CALLS UKRAINIAN 
COUNTEROFFENSIVE A FAILURE” 12 Sep 2023 and “WARMONGER BLINKEN 
SELLS DOMINO THEORY, SAYS RUSSIA WON’T STOP AT UKRAINE” 12 Dec 2023.) 


Putin’s speech came shortly after Ukrainian President Volodymyr Zelensky visited 
Washington, D.C., in hopes of scoring $61 billion from the U.S. to help fund the war 
that will be entering its second year. Putin said Russian troops (617,000) “to say it 
humbly, are improving their positions” along the entire 1,200-mile frontline. 


“Today Ukraine produces almost nothing,” he said, according to The Guardian. 


“Everything is being brought in for free. But that could run out at some point. And it 
seems that they are gradually running out.” 
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The New York Times reported that Putin made it clear that he believes Western 
support for Ukraine is running out. Indeed, Sergey Lavrov, his top diplomat, said 
Western officials have been reaching out to him discreetly to try to come up with some 
kind of resolution. He accused these officials of being hypocritical because these are 
the same people who insist that only Ukraine will determine when it is ready to 
negotiate. 


The Times noted that Russians are facing higher inflation—which could hit 8 percent 
in 2024. But the paper said the Russian economy remains on solid footing, and its 
economy reached its prewar size and is expected to grow by 3 percent in 2024. 


The Wall Street Journal admitted: “Nearly two years into the war, Putin’s gamble that 
Russia can outlast Kyiv’s Western backers appears to be paying off.” 


Putin told a conference in October that Russia is not interested in seizing new territory 
in Ukraine and wants the conflict to come to a swift end. Russia currently controls 
about 20 percent of what was considered Ukraine before the 2022 invasion, which 
includes two Donbass republics and the Kherson and Zaporizhzhia regions. 


Kyiv has said it will not stop the fight until it reclaims all of its territory and Crimea. 


TRENDPOST: Putin correctly highlighted the real reason Ukrainians continue to die on 
the battlefield, and how peace could have been achieved diplomatically if the West 
wasn’t so fixated on trying to eliminate its Russian rival. 


He noted in October that it was not Moscow that organized the 2014 coup, which we 
have greatly detailed in previous issues. 


Putin continued: “It wasn’t us who intimidated the Crimeans and Sevastopol residents 
with Nazi-style ethnic purges. We weren’t the ones who tried to force the Donbass to 
obey using shellings and bombings. We were not the ones who threatened violence 
against those who wanted to speak their native language.” 
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Russia sees the West’s effort to militarize Ukraine as a direct threat to Moscow and an 
example of the U.S. grasping to its hegemony around the world. Putin decided that 
Russia is no longer willing to live in a unipolar world dictated by Washington. 


Lavrov said in his interview last week that the West's "500-year domination of the 
world" is coming to an end, and it will be "up to the Ukrainians to recognize how deep 
they are in the hole where the Americans put them.” 


TREND FORECAST: It should be noted that prior to Hamas’s October 7" attack on 
Israel, the Ukraine War was top story front page news since February 2022. But now it 
hardly makes the headline. 


We forecast a major false flag event or an attack on a nuclear plant and/major military 
action that will bring the Ukraine War back in the headline news and be used as an 
excuse for the West to ramp up the War by providing Kyiv with more weapons and 
possibly direct military involvement. 


But Zelensky, a former sitcom clown who played the piano with his penis, surely 
knows the harsh reality of show business: here today, gone tomorrow. But he had to 
sense that his shtick lost some of its luster when Sen. J.D. Vance, R-Ohio, left a 
meeting with the leader because he said he felt uninspired. 


Edward Luce wrote in The Financial Times about Zelensky’s meeting in D.C., and the 
response. 


“There are few better examples of strategic mood swing than the US foreign policy 
establishment on Ukraine. A year ago, it was debating Russia’s dismemberment and 
bringing Vladimir Putin to trial for war crimes. Today, as Capitol Hill wobbles over 
support for Ukraine, Washington is girding for the collapse of western Europe. Hubris 
and panic are two sides of the same coin; empirical sobriety is in short supply,” he 
wrote. 
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SENATE SENDS MAMMOTH ANNUAL DEFENSE POLICY BILL TO BIDEN’S DESK 
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w J The National Defense Authorization Act, or 

| COST OF WAR| 4 NDAA, passed the Senate and House last 
m T week and the nearly 3,100-page bill 

: = headed for President Joe Biden’s desk to 
@ M5 become law. 


| The $886 billion package passed the 

Senate in an 87-13 vote and the House in a 
310 to 118 vote. The bill includes tens of billions of dollars for aircraft and ships and 
$11.5 billion earmarked for the Indo-Pacific region. The package also includes another 
$800 million for Ukraine. 


“Passing the NDAA enables us to hold the line against Russia, stand firm against the 
Chinese Communist Party, and ensures that America’s defenses remain 
state-of-the-art,” Senate Majority Leader Chuck Schumer, D-N.Y., said on the Senate 
floor, according to The Hill. (See “U.S. DEFENSE HEAD REJECTS CALLS FOR 
ISOLATIONISM, WANTS MORE FOR WAR SPENDING” 5 Dec 2023, “U.S. CAN 
SUPPORT ISRAEL, UKRAINE AT SAME TIME, SAYS U.S. DEFENSE SECRETARY” 17 
Oct 2023 and “U.S. DEFENSE SECRETARY: UKRAINE HAS WHAT IT NEEDS TO 
DEFEAT RUSSIA” 20 Jul 2023.) 


The previous versions were passed in July, and both the House and the Senate had 
different versions. The bill is 3 percent higher than 2023. 


The Pentagon is currently operating under a stopgap funding bill. 


Defense News reported that the bill “expands the list of munitions eligible for 
emergency and multiyear procurement authorities. It adds Israel and Taiwan to the list 
in a program started last year to expedite the delivery and replenishment of munitions 
to Ukraine. This provision exempts munitions for the three countries from cost and 
pricing data as well as other contracting requirements.” 
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TRENDPOST: It is worth noting that the bill includes the extension of Section 702 of 
the Foreign Intelligence Surveillance Act, which allows the U.S. government to collect 
data from Americans without a warrant during communications with an individual 
outside the country. 


Judge Andrew Napolitano discussed the issue with Gerald Celente last month and 
noted that the defense budget is more expensive than the next 12 nations combined. 
Napolitano noted that there are 903 U.S. military installations that need to be 
maintained and armed. 


He said the Bush-era amendment to FISA—Section 702— “suspends the Fourth 
Amendment protections for a class of persons.” 


“So, if you’re an American talking on the phone to a foreign person, for the purpose of 
that communication, your Fourth Amendment right has been suspended. What does 
that mean? That means the government can engage in surveillance, without suspicion, 
without probable cause, without a search warrant. That's the law, that law known as 
Section 702.” 


Sen Mike Lee, R-Utah, said Americans deserve freedom from warrantless searches. 
“The American people expect more and the Constitution demands it,” he said. 
TRENDPOST: Mainstream news outlets, as usual, embraced the NDAA and used the 
“bipartisan” vote and tried to sell the bullshit that the world is more dangerous for the 
U.S. than ever before, which is paradoxical, considering that our military overreach is 


why we have so many enemies. 


CNN wrote that the billions designated for the Indo-Pacific will be used to “counter 
Chinese aggression.” 


How many billions does the U.S. spend each year just to sail warships off the coast of 


China to provoke Beijing? The funds earmarked for Ukraine are evidence that winning 
is not the objective. The only objective is to keep the weapons manufacturers in the 
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U.S. humming along. It is worth noting that the $111 billion President Joe Biden wants 
for Ukraine, Israel, and Taiwan is not included in this bill. 


As Gerald Celente says: the U.S. has not won a war since WWII and its military 
technology—even with its budget— cannot match Russia and China. For example, 
these countries already have hypersonic technologies. 


The Libertarian Party posted on X that the bill was “filled with corporate welfare and 
foreign training programs, and includes $61 billion for Ukraine and $14 billion for Israel. 
It's all money we don't have, but the power brokers won't be paying for it—inflation 
will force regular people to foot the bill.” 


U.S., SOUTH KOREA, JAPAN, FORM TRILATERAL MILITARY ALLIANCE TO 
COUNTER CHINA, ADDING TO TENSIONS IN REGION 


Top national security advisers from the 
U.S., Japan, and South Korea met earlier 
this month in Seoul to follow up on the 
high-profile Camp David Summit in August 
with their countries’ leaders where 
countering China emerged as the 
conversation’s centerpiece. 


WSWS reported that Jake Sullivan, the U.S. national security adviser, met with his 
Japanese and South Korean counterparts and the three made plans to hold joint 
military exercises over the next few years. The report said these countries will also 
focus on sharing military intelligence. 


Beijing sees this coalition as another NATO forming at its doorstep —a claim that the 
U.S. has denied. 
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TRENDPOST: It is worth reminding our readers that President Joe Biden in 
August—after the meeting at Camp David—told reporters that the U.S. is entering “a 
new era of partnership” in the region. 


Wang Wenbin, the Chinese Foreign Ministry spokesperson, said, “Attempts to cobble 
together various exclusionary groupings and bring bloc confrontation and military 
blocs into the Asia-Pacific are not going to get support and will only be met with 
vigilance and opposition from regional countries.” 


Focus on North Korea 
The meeting was, at least publicly, focused on North Korea and nuclear deterrence. 


Kim Tae-hyo, South Korean principal deputy national security adviser, warned that 
Pyongyang could be planning a test launch of a ballistic missile that could deliver a 
warhead to the U.S. mainland, Bloomberg reported. 


On Monday, North Korea responded by firing its first intercontinental ballistic missile 
test in five months, the Associated Press reported. The missile splashed down in the 
sea between North Korea and Japan. 


North Korea said after the launch that the U.S. is orchestrating a “preview of a nuclear 
war,” and slammed the arrival of a nuclear-powered submarine in South Korea on 
Sunday, Voice of America reported. 


Newsweek reported that the USS Missouri arrived at one of the nation's key naval 
bases about 200 miles southeast of Seoul. 


The Virginia-class warship USS Missouri, also designated SSN-780, has arrived at one 
of the nation's key naval bases in the port city of Busan, roughly 200 miles southeast 
of the capital city, Seoul. 

TRENDPOST: The Trends Journal has reported extensively on how the U.S. is 


attempting to militarize the Indo-Pacific region by working out deals with countries to 
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surround China. Besides Japan and South Korea, the U.S. has worked on its 
relationship with the Philippines and Australia. 


Ben McGrath, a WSWS writer, said in an article last week that the U.S. tries to provoke 
China by sailing warships in the Taiwan Strait to reaffirm “the fundamental importance 
of peace and stability” in the region. 


He wrote: “Beijing asserts that it has some form of jurisdiction over the Taiwan Strait, 
which includes internal waters, its territorial sea, and its exclusive economic zone 
extending 200 nautical miles from the coast. Under the ‘One China’ policy, which the 
U.S., Japan, and South Korea all still nominally recognize, these territorial claims 
extend from both the mainland and Taiwan.” (See “U.S. CONTINUES TO PROVOKE 
CHINA BY CONDUCTING PATROLS WITH THE PHILIPPINES IN THE SOUTH CHINA 
SEA” 28 Nov 2023, “BIDEN PROMISES MANILLA THAT U.S. MILITARY SUPPORT IS 
‘RONCLAD”” 9 May 2023, “CHINA HITS U.S. OVER LATEST WEAPONS SALE TO 
TAIWAN” 11 Jul 2023, “TAIWAN ENVOY WANTS TO RAMP UP WAR” 6 Jun 2023, 
“U.S. WANTS TO TURN TAIWAN INTO A PORCUPINE ON STEROIDS” 23 May 2023 
and “CHINA: INTERFERE ON TAIWAN AND FACE ‘DANGEROUS’ OUTCOMES” 25 
Apr 2023.) 


He wrote that the U.S. denies this claim and calls the strait “international waters.” 


The U.S. State Department has been angering China with its support for Taiwan and its 
effort to weaponize the island so it can resist an invasion from China long enough for 
support from allies to arrive. On Saturday, the department authorized another $300 
million of equipment to help maintain the island of Taiwan’s tactical information 
systems. 
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JOURNALISM IS DEAD: MAINSTREAM OUTLETS CUT 2,700 
JOBS IN 2023, WORST YET TO COME 


About 2,700 employees at news media outlets in the U.S. have lost their jobs in 2023, 
which is the highest number since 2020 and impacts positions in broadcast, print, and 
digital news, according to a study by the outplacement firm Challenger, Gray, and 
Christmas. 


The Hill reported that media jobs took a particular beating this year. 


The news job losses are counted as part of the wider “media” industry that saw more 
than 20,324 cuts in the past year. 
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The Washington Post, which is owned by Jeff Bezos, is expected to tack on another 
240 jobs to the tally before the year ends. The Post has roughly 2.5 million 
subscribers, which is down from 3 million during the Trump presidency, Axios reported 
earlier this year. 


Axios reported that the level of cuts is “giving way to more union conflicts, putting 
pressure on media bosses.” 


The Post has seen employees walk off the job earlier this month after these job cuts 
were announced during contract negotiations. The strike was the “most serious labor 
action at the paper in decades,” NPR reported. 


Patty Stonesifer, the acting CEO of the paper, announced these job cuts in October, 
and they include about 10 percent of the staff. NPR reported that she told staffers that 
the reason for the cuts was that former management was overly optimistic about 
growth. The report said Bezos has invested tens of millions of dollars annually into the 
paper and it continues to suffer from financial losses. 


TRENDPOST: The Trends Journal has long reported that journalism is dead. (See 
“JOURNALISM IS DEAD: GANNETT HIRING REPORTERS TO COVER TAYLOR 
SWIFT, BEYONCE” 26 Sep 2023, “DEATH OF JOURNALISM: SOME NEWSROOMS 
DON’T HAVE A SINGLE REPORTER” 28 Nov 2023, and “POLITICO’S NOT 
JOURNALISM, IT’S A PRESSTITUTE PUBLICATION” 19 Oct 2021.) 


Of course, there have been financial missteps at these news outlets. For example, Fred 
Ryan, the ousted publisher at The Post, was blamed by workers for failing to keep up 
with The New York Times in the digital subscription space. 


Marissa Lang, who covers housing and serves on the union's bargaining team, said 
Staffers are paying the price for his “misguided business decisions.” 


But the industry’s problems go deeper than merely bad business decisions. Most 
journalists in the U.S. are nothing more than propagandists for the political party that 
their networks or newspapers promote. Since 2020, reporters have dropped the ball 
on COVID-19, inflation, and Ukraine. We’re now watching news outlets just repeating 
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the pro-Israel propaganda from the Biden administration. One example is when Biden 
said he personally saw photos of beheaded Israeli children, which the White House 
eventually walked back. 


Going back to our 1 December 2016 Trends Journal, “The Fourth Estate: RIP.” true 
journalism in the United States and around the world is dead. 


And as we reported in the 29 June 2021 Trends Journal, “U.S. INTEREST, TRUST IN 
MEDIA ON THE WANE,” we note the current reality of an “Un-Free” press and the 
public’s disgust with the corporate media emphasize that there has never been a 
better time in recent history for a true mainstream media network. It is an 
OnTrendpreneur® opportunity of the century. 


Again, what is called “journalism” is essentially long dead and buried. See: 


e “SLAUGHTER IN THE NEWSROOM?” (21 Oct 2014) 

e “THE FOURTH ESTATE: RIP” (1 Dec 2016) 

e “NEWSPAPER REVIVAL? HATE TRUMP MEDIA WAVE WON’T SAVE THEM” (31 
May 2017) 

e “THE DAILY NEWSPAPER, THE BEDROCK OF THE 4TH ESTATE, IS ON LIFE 

SUPPORT” (15 May 2019) 

“CNN, HOW LOW CAN YOU GO?” (5 May 2020) 

“PAPER OF RECORD’ SELLS FEAR & HYSTERIA” (30 Jun 2020) 

“CNN: THE VOICE OF HYPOCRISY” (23 Feb 2021) 

“CNN AGAIN ADMITS SELLING COVID BOOSTS RATINGS” (9 Mar 2021) 

“FREEDOM OF THE PRESS IS DEAD. EDITOR DEMANDS ANTI-VAXXERS ARE 

‘RUBBISHED’ FROM PAPER” (27 Jul 2021) 

e “POLITICO’S NOT JOURNALISM, IT’S A PRESSTITUTE PUBLICATION” (19 Oct 
2021) 

e “CNN CLOWN SHOW EXPOSES MEDIA’S POLITICAL TIES” (22 Feb 2022) 

e “E.U. BANS RUSSIAN MEDIA OUTLETS TO SILENCE VOICES NOT SINGING 
THEIR TUNE” (1 Mar 2022) 

e “PRESSTITUTES AND POLITICIANS PLAY FOR THE SAME TEAM. WAKE UP 
KIDDIES.” (1 Mar 2022) 

e “DEATH OF JOURNALISM: NEWS COMPANIES CUT BUDGETS?” (24 Jan 2023) 
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e “DEATH OF JOURNALISM: SOME NEWSROOMS DON’T HAVE A SINGLE 
REPORTER?” (28 Nov 2023) 


PRESIDENTIAL REALITY SHOW: CHOOSE THE CANDIDATE YOU HATE THE 
LEAST IN 2024 


PRESIDENTIAL 
ELECTIO 


A newly released poll found that 

| Americans will be heading to polling 

S34 stations next year and holding their noses 
S when they select the next president of the 

U.S.: President Joe Biden or Donald 
Trump. 


~ Unless there is some kind of wildcard, and 
Nikki Haley’s big donors manage to get her the nomination, or Biden steps aside for 
California Gov. Gavin Newsom, all signs look like what is old will be new again in the 
coming elections. 


An AP-NORC Center for Public Affairs Research poll found that just 56 percent of U.S. 
adults would be “very” or “somewhat” dissatisfied with Biden as the Democratic 
nominee and 58 percent would be the same if Trump was the Republican 
standard-bearer. The AP noted that about 30 percent said they would be dissatisfied 
with Trump and Biden being named their party’s nominees. 


About 43 percent of independents said they would be unhappy with the choice of 
either man. 


“Probably the best way to put it is, | find it sad for our country that that’s our best 
choice,” Randy Johnson, 64, a voter from Missouri, told the AP. “We’re down to the 


lesser of the two evils.” 


The AP said about half of Democrats said they would be very or somewhat satisfied if 
Biden was their choice in 2024, and about 33 percent said they would be dissatisfied. 
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About 20 percent said it didn’t really bother them one way or another. The report said 
it seems Republicans would be happier with Trump. About two-thirds of Republicans 
said they would be happy with the former president and about 25 percent would be 
unhappy. About 9 percent said they would be neutral. 


The AP noted that the majority of Americans say the next election comes with high 
risks. 


“Sixty-two percent of adults think democracy could be at risk depending on who wins 
the presidency in November. About equal shares feel democracy is already so broken 
that the election doesn’t matter (19 percent) and that democracy is strong enough to 
withstand the outcome (18 percent),” the report said. 


The Hill reported on Saturday that Trump seems to be taking a decisive lead over 
Biden in key swing states “indicating Trump is not just the overwhelming favorite to 
secure the GOP nomination but is in a strong position to recapture the White House 
less than a year before Election Day.” 


The report cited a CNN poll that found Trump leading in Georgia, Michigan, Nevada, 
Arizona, Wisconsin, and Pennsylvania. The news website noted that a Bloomberg 
News/Morning Consult poll released this week had similarly sour results for Biden. 


TRENDPOST: The reason that Americans are upset with both Trump and Biden as 
their choices is because they know that both men bring more of the same—the Bigs 
will get Bigger and We the People of Slavelandia will continue to suffer under the 
weight of skyrocketing inflation. (See “PRESIDENTIAL REALITY SHOW: CORNEL 


WEST WANTS TO CHALLENGE ‘NEO FASCIST’ TRUMP, ‘MILQUETOAST 
NEOLIBERAL’ BIDEN,” 13 Jun 2023.) 


Trump tries to sell himself as an “America-first” candidate who knows how to bring an 
end to the Ukraine war. Of course, he never laid out how he will get Russia to agree to 
a truce, or how he will get Ukrainian President Volodymyr Zelensky to cede territory, 
but what does that matter? 
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Trump’s deep ties to Israel that moved the U.S. embassy to Jerusalem—which did 
nothing but embolden Israel’s hard right and anger Arab countries—will only add new 
tension in the Middle East. Biden’s green light to Israel’s genocide may look peaceful 
compared to what Trump has in mind. (He won’t tell the media, of course.) 


Biden has been an international disaster and his withdrawal from Afghanistan, 
near-unlimited support for Ukraine, and his support for the Gaza genocide have done 
nothing but make Americans dream of a better time, which is stunning given it was 
Trump who was the first to lock us down. 


In the meantime, Robert F. Kennedy, our one-time golden boy, continues to be a blind 
supporter of Israel, which is why, founders of Occupy Peace - not only do we no 
longer endorse his candidacy, but we encourage you not to vote for him. 


TREND FORECAST: There has never been a better time in recent American history for 
a new third party. Yet, for it to happen there has to be money behind it, something that 
a few of the wealthiest can make happen if they put money to enrich the true spirit of 
American Independence: Life, Liberty and the Pursuit of Happiness. 


AS FORECAST: MILLENNIAL WOMEN SEE FIRST DECLINE IN WELL-BEING IN 
GENERATIONS 


JF 


The Population Reference Bureau released 
its latest index of women’s well-being in the 
U.S. and found that millennials are the first 
generation since the Silent Generation to 
see an overall decline in their overall status. 


CNN, citing the study, reported that the 
bureau looks into factors like poverty, 
education, and physical and mental health to get an overall reading. The focus is to 
compare a generation of 25-to-34-year-olds with those of the past. 
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Sara Srygley, a research analyst at the Population Reference Bureau and lead author, 
said in a statement that women today are working hard enough or “trying to improve 
their lives,” but despite their best efforts, there are “very real challenges.” 


“We know that some policies may have played a role in things like rolling back of 
reproductive health care protections, which various studies have found increases risk 
of maternal mortality and potentially also suicide rates,” Srygley said. 


WSWS reported that there has been a “rapid increase” in suicides for young women 
and noted that when Generation X was in the age group, the suicide rate was 4.4 out 
of 100,000. In 2017, the number of millennial women was up to 6.3 out of 100,000, 
and by 2023, the number reached 7 out of 100,000. 


“This rise in suicide rate is connected to socioeconomic factors, such as high rates of 
loneliness, depression, and stress. The report notes that two-thirds of young women 
report feeling overwhelmed with stress most days,” Alex Findijs, the author of the 
WSWS report, wrote. 


His report also noted that millennial women are facing an increase in homicide rates, 
which have been falling until 2017. These rates jumped during the COVID-19 
lockdowns. He noted that in 2017, the murder rate for millennial women was 3.3 out of 
100,000. The number hit 4.5 out of 100,000 in 2023. 


The report said white millennial women saw a decline in suicides, but that decline was 
erased by a jump in suicides among black, American Indian or Alaskan Native, 
mixed-race, and Hispanic women. 


TRENDPOST: It is worth noting that maternal death rates for millennial women 
increased to 30.4 per 100,000 while giving birth during the COVID WAR, compared to 
just 7.5 per 100,000 births during the Baby Boomer generation, raising the possibility 
that the vaccine played a role. (The Centers for Disease Control and Prevention still 
insists that the vaccine is safe for pregnant women.) 


Indeed, the report said, “Women today are more likely to die during their late 20s and 
early 30s than at any other point in the previous three generations.” 
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Women of Color See Biggest Decline 


CNN, citing the report, said black maternal mortality “is more than twice the US 
national average, and Black and Hispanic students were less likely to receive 
subsidies for college than their White peers of similar economic status.” 


TRENDPOST: While reports like these are depressing to read, our readers cannot be 
stunned at the outcome. What did you expect when children were told to stay home 
during the COVID-19 outbreak so they didn’t kill grandma? (See “COVID 
LOCKDOWNS LEAD TO HISTORIC DECLINE IN LEARNING ACROSS THE GLOBE. 
NEW STUDY SAYS” 12 Dec 2023, “ZUCKERBERG SAYS ‘ESTABLISHMENT’ ASKED 
FACEBOOK TO CENSOR COVID-19 INFO THAT PROVED TO BE ACCURATE” 13 Jun 
2023, “RESEARCHERS SAY GLOBAL MORTALITY RATE IN 2020 WAS 
‘UNREMARKABLE,’ UNDERCUTTING KEY PREMISE OF THE COVID WAR” 13 Jun 
2023, “NO HEALTHY INDIVIDUALS UNDER 50 DIED FROM COVID-19 IN ISRAEL: 
DATA” 30 May 2023 and “COVID-19 FALLOUT: KIDS HAVING TROUBLE SPEAKING 
THANKS TO LOCKDOWNS” 23 May 2023.) 


Pressititutes, desperate for ratings and clicks, worked to frighten the public into 
submission and the public obeyed. Business Insider said a major contributing factor to 
the overall condition of these women was the “COVID-19 pandemic’ which increased 
domestic violence rates, and a recent leap in gun violence incidents.” 


Trends Journal subscribers are too factually informed to buy the nonsense and know 
that the country’s leadership is to blame. And will these politicians pay the price? No. 
In fact, COVID-19 lockdown poster boy Gov. Gavin Newsom is mentioned as a viable 
Democrat should President Joe Biden announce that he will not run for president in 
2024. 
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AS FORECAST: AMERICANS’ PHYSICAL HEALTH DECLINES AFTER COVID-19 
LOCKDOWNS 


Remember when your local “health official” 
closed schools and gyms, but kept open 
liquor stores in the name of “stopping the 
spread” of COVID-19? 


The U.S. is now dealing with the 
ramifications of such misplaced health 
mandates and a new study found that 
obesity levels, diabetes, and eating habits have dramatically worsened in recent years. 


Gallup found the percentage of U.S. adults who are classified as obese is at 38.4 
percent, a 6 percent increase since 2019—the year before the outbreak. The Gallup 
report said the percentage is down slightly from the 2022 measurement of 39.9 
percent. The poll found that 13.6 percent of respondents said they have been 
diagnosed with diabetes, which is a 1.1 percent increase since 2019. Diabetes, of 
course, is a disease that often leads to other health problems, including heart and 
kidney disease. 


The survey was taken from 30 August to 8 September and included 5,316 U.S. adults. 
The report noted that Gallup relies on online answers and does its calculations of 
submitted heights and weights. It should be noted that those considered obese have 
a BMI of 30 or higher. The survey did not specify Type 1 or Type 2 diabetes. 


The survey found that those between the ages of 30 to 64 have seen the biggest jump 
in obesity, which was spurred by bad eating habits. There was a 5-point decline in 
Americans who said they eat healthfully, compared to 2019, from 51.7 percent to 46.7 
percent. Just 42 percent of those who took the survey said they have at least five 
servings of fruit and vegetables on at least four days a week. 


About 49.1 percent of adults say they exercise 30 or more minutes at least three days 
a week, the study found. 
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TRENDPOST: These numbers would not be surprising to Trends Journal subscribers 
because we have documented extensively on how the U.S. is becoming fat, dumb, 
and gullible to mainstream propaganda. (See “TOO FAT TO FIGHT: MAJORITY OF 
U.S. FORCES ARE OVERWEIGHT OR OBESE” 31 Oct 2023, “BLIMPITIS: 
AMERICANS ARE STRESSED OUT AND GETTING FATTER?” 11 July 2023, “GET FAT, 
GET SICK: FAST FOOD CONSUMPTION CAN BRING ON NON-ALCOHOLIC FATTY 
LIVER DISEASE” 24 Jan 2023, “FATTENING UP: FAST FOOD SALES SURGE” 3 Aug 
2021, “AS AMERICANS KEEP BLIMPING UP_ JUNK FOOD SALES SURGE” 14 Feb 
2023 and “U.S. ‘WE’RE #1’, THE FATTEST, SICKEST COUNTRY ON EARTH” 20 Jun 
2023.) 


Gerald Celente has said the fallout from the COVID lockdown is incalculable and will 
be felt for generations. (“COVID LOCKDOWNS LEAD TO HISTORIC DECLINE IN 
LEARNING ACROSS THE GLOBE, NEW STUDY SAYS,” 12 Dec 2023.) 


We have also been reporting on the popularity of anti-obesity medications that are 
considered by some to be a silver bullet in the country’s fight against obesity. 


Science magazine identified GLP-1 analogs as the medical breakthrough of the year. 
While drug makers see a potential economic windfall, dangerous side effects add a 
potential hurdle for these medications. (See “OZEMPIC, WEGOVY TIED TO STOMACH 
PARALYSIS, OTHER HEALTH ISSUES, ACCORDING TO NEW STUDY” 10 Oct 2023 
and “WEIGHT-LOSS DRUG MAKERS COULD FACE CLASS-ACTION SUIT AS SIDE 
EFFECTS” 12 Dec 2023.) 
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TRENDS IN HI-TECH SCIENCE 


by Ben Daviss 


U.S. AUTHORIZES FIRST NEW NUCLEAR PLANT DESIGN IN 55 
YEARS 


For the first time since 1968, the U.S. Nuclear Regulatory Commission (NRC) has 
granted a permit to build a new kind of nuclear reactor, a sign that regulators are ready 
to be more imaginative in their deliberations as the need to move away from fossil 
fuels becomes more urgent. 


California-based Kairos Power will now build its $100-million Hermes nuclear plant in 


Tennessee to showcase and test its model, which is cooled by molten salt. Existing 
nuclear power plants are cooled by water. 
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Instead of boiling, molten salt remains liquid at high temperatures and low pressure. In 
past nuclear accidents, the water cooling the reactor boiled away, leaving the reactors 
to overheat. In contrast, reactors using molten salt cannot “melt down” as the Three 
Mile Island and Fukushima reactors did. 


Using molten salt as a coolant also allows for simpler and smaller reactors, cutting 
costs and construction times. 


Plans for Kairos’s eventual commercial plant includes two reactors that together 
would produce about 100 megawatts of power, about a tenth the output of existing 
commercial nuclear generating stations. 


However, the design is scalable, the company says. As demand for power increases, 
utilities could add more modules instead of starting over from scratch with another 
plant. 


“Affordability is really about being able to scale up,” Kairos CEO Mike Laufer told 
Bloomberg. 


We reported on projects using a molten salt design in “Nuclear Power on the Rise” 19 
Sep 2018 and “China Ready to Launch New Nuclear Power Industry” 3 Aug 2021. 


TRENDPOST: Molten salt allows for not only new designs of reactors, but also a new 
fuel: thorium, which cannot explode or melt down and leaves far less nuclear waste 
when it’s used up. 


India and China are pursuing nuclear reactor designs using thorium and molten salts. 
The U.S. was developing thorium-based power plants in the early 1950s but switched 
to uranium-centered designs because spent uranium could be used to make 


plutonium for nuclear warheads. 


We detailed thorium’s benefits in “A New Path to Clean Nuclear Energy,” 13 Oct 2020. 


149 


Kairos’s planned Hermes molten salt nuclear reactor 


Photo: Kairos Power 


GENE DISCOVERY MAY HALT PARKINSON’S DISEASE BEFORE SYMPTOMS 
APPEAR 


Parkinson’s Disease, which affects as 
4 many as nine million people globally, 
*» including a million Americans, has been 
į thought to originate when brain cells 
producing the biochemical dopamine die. 


Dopamine helps control body movements 


and its absence leads to the tremors, rigid 
muscles, and slow movements that characterize the illness. 
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Now researchers at Northwestern University have tracked the disease’s origins further 
back to a genetic quirk. Correcting that quirk could halt the illness before symptoms 
develop, they say. 


It has long been known that people missing a gene called PINK1 are likely to develop 
Parkinson’s. The Northwestern scientists discovered that a gene named Parkin is also 
involved: it controls the release of dopamine across the space between 
dopamine-producing and -receiving cells in the brain. 


People lacking a functioning Parkin gene will be unable to produce and deliver 
adequate dopamine in the brain. That leads to the telltale death of 
dopamine-producing cells, which signals the onset of Parkinson’s. 


The absence of Parkin can be determined by a genetic profile. Drugs or other 
treatments can be developed to correct the defect, preventing Parkinson’s from 
progressing to symptoms. 


TRENDPOST: Northwestern’s discovery is timely: artificial intelligence already is hard 
at work in medical labs matching possible drug profiles to disease symptoms. The 
breakthrough in understanding can now progress to rapid, Al-centered development 
of treatments. 


Eventually, direct genetic therapy can take the place of drugs to prevent Parkinson’s 
onset. 
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RECYCLING CARBON FROM THE AIR TO POWER FUEL CELLS 


The just-ended COP28 climate summit 
called on nations to speed their efforts to 
pull excess carbon out of the air and 
rebalance the atmosphere. Engineers are 
using everything from catalytic processes 
to giant sucking machines to do it. 


But what to do with the carbon that’s 
collected? Some projects pump it into played-out underground oil rocks, others 
solidify it in blocks and stack it, while others sink bubbles of it to the bottom of the 
sea. 


A few attempts have been made to repurpose that waste carbon gas into fuel but the 
results haven’t been practical until now: a new process created by engineers at 
Harvard University and the Massachusetts Institute of Technology has shown a key 
improvement. 


Earlier approaches first solidify the carbon gas as calcium carbonate. When ready to 
be used as fuel, the carbonate must be heated to draw off the carbon gas so it can be 
converted to carbon monoxide or some other usable form. 


Heating the compound is energy intensive and inefficient enough to be impractical, 
only converting about 20 percent of the gas into something useful. 


The new method requires far less energy. It uses a bicarbonate catalyst to turn the 
carbon dioxide gas into liquid metal bicarbonate. The liquid is then converted by a 
relatively low-energy electrochemical reaction into versions of formate, a blend of 
carbon, hydrogen, and oxygen. 


The resulting potassium formate or sodium formate can be stored as a liquid or dried 
into a powder at normal pressure. The powdered form can be kept for years without 


losing any of its qualities as a fuel. 
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In addition, the new method has refined other steps from past processes, reaching a 
conversion efficiency of as much as 96 percent and rendering the process 
commercially viable. It can be used in place of the hydrogen or methanol now 
commonly used to run fuel cells. 


In a lab demonstration, the team used equipment that could be scaled to create 
electricity for a home, factory, or as a supplement to the electric grid, the group said in 
a university press release. 


TRENDPOST: Having a financially practical process to transform excess carbon from 
the air into fuel for fuel cells makes both sides of this equation more enticing. It also 
should boost the prospects of fuel cells, which so far have failed to draw the attention 
and commercial spread of solar, wind, and battery energy. 
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TRENDS IN Al 


ASHLEY THE Al CALLING: WHO YOU GONNA VOTE FOR? 


Don’t call Ashley a political robo-caller. This phone bank staffer for political candidates 
is an Al similar to ChatGPT. 


For one thing, Ashley doesn’t just talk and then hang up. She can have interactive 
conversations, drawing on her library of thousands of responses to customize her 
chats, outlining a candidate’s positions on issues the person on the line says are 
important. 


She can have those conversations in 20 languages and conduct thousands of 


conversations at once, skyrocketing the number of personalized calls a political 
Campaign can make. 
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“This is going to scale fast,” co-developer Ilya Mouzykantskii told Reuters. “We intend 
to be making tens of thousands of calls a day by the end of the year and into the six 
digits pretty soon. This is coming for the 2024 election and it's coming in a very big 
way.” 


Mouzykantskii and partner Adam Reis are marketing Ashley through their company 
Civox, which is governed by a committee with the power to force the two to publicly 
reveal any concerning issues about the company or its product. 


In the interest of full disclosure, Ashley doesn’t try to fool anyone into thinking they’re 
conversing with a human: Ashley tells people she’s an Al and has a robotic voice to 
prove it. 


Ashley grew out of the new wave of Al platforms, allowing the partners to build Ashley 
almost entirely by themselves. A decade ago, it could have taken 50 engineers several 
years to achieve the same result, Reis said to Reuters. 


The pair has not disclosed what the 20 data sets are that they used to train Ashley, 
only saying that some are open source and others proprietary. 


Ashley’s advent is bound to worry some Al watchdogs. Testifying to the U.S. Congress 
last spring, OpenAl CEO Sam Altman said he’s "nervous" that generative Al could 
become a tool for "one-on-one interactive disinformation" that could skew election 
results. 


Others worry this will continue blurring the line between reality and “deepfakes,” 
increasingly lifelike images and voice replications created by Als that already have 
been fooling people. 


Ashley violates no federal law and doesn’t fall within the Federal Communications 
Commission’s definition of “robocalling” because her messages are personal. 
However, some states are beginning to regulate the use of deepfakes by election 
campaigns. 
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"This should provoke thoughts about just how close we are to some version of the 
future that has previously only been available in sci-fi movies and books," 
Mouzykantskii said. "That is reason alone for regulators and legislators, in not just the 
United States but globally, to start paying attention." 


TRENDPOST: Candidates using Ashley to do their talking for them are making a risky 
bet. 


It’s possible that people are still so dazzled by Al that they'll enjoy chatting with one 
that’s interested in their opinions. It’s also probable that a sizable portion of the 
electorate so completely despises robocalls that they'll react badly toward candidates 
who use Ashley. 


This campaign season is likely to decide whether future candidates flock to an Al 
phone-banker or drop the idea like a bad blind date. 


DR. GOOGLE WANTS TO LIVE IN YOUR POCKET 


Google has created an Al that it sees as a 
“doctor in your pocket” that can scour the 
Internet to answer your questions about 
your health, calm your nerves about a 
symptom, or urge you to visit your doctor 
for a diagnosis. 


“Information is a determinant of health,” Dr. 
Karen DeSalvo, Google’s chief health officer, told The Guardian newspaper. “It starts 
with people understanding and knowing about the potential condition. We want to 
make sure that people have that knowledge and agency.” 


Earlier this month. Google published a research study in the prestigious magazine 
Nature that compared Als’ responses to 3,173 common medical questions to answers 
offered by human physicians. 
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The study, which included Google’s Med-PaLM Al among others, found that 
Med-PaLM provided answers 92.9 percent of the time that were generally equivalent 
to what a doctor would say. About 5.8 percent of the Al’s answers were judged as 
potentially harmful. 


While Google has pledged more testing and tweaking to its medical Al, members of 
Congress have not waited to raise alarms about it. 


“There is great promise in many of these tools to save lives,” Senator Mark Warner 
(D-VA), said in a speech, but “they also have the potential to do exactly the 
opposite—harm patients, reinforce human bias, and add burdens to providers as they 
navigate a clinical and legal landscape without clear norms.” 


Other legislators have expressed worries that patient data and privacy will not be 
sufficiently protected if an Al has access to it. Also, they fret that Google is spreading 
its medical Al far and wide before regulators have a chance to craft rules to govern it. 


The Mayo Clinic already has put its hefty imprimatur on the system, adopting it as a 
Clinical assistant. HCA Healthcare is using the tool to write clinical notes for care 
providers in its more than 2,000 hospitals. 


Bayer Pharmaceuticals also is on board, deploying Dr. Google to write reports and 
other communications in clinical trials. Meditech, an electronic medical records 
company, has put the Al to work summarizing patients’ medical histories. 


In addition to Congress, Google’s competitors in the field have complained that 
Google is using its enormous advantages to corner the market on medical Als before 
other companies can offer theirs. 

In response, Google has fielded a regiment of lobbyists —including former federal 
healthcare regulators—to fend off antitrust actions and to “guide” Congress in writing 
the rules that will govern Al, especially with regard to patients’ privacy protections. 


TRENDPOST: Google’s charge into Al-based healthcare worsens two problems. 
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One is the risk of a breach; several medical centers and health insurance companies 
have been successfully attacked and some patient data has been stolen. So far, there 
is no indication that Als are safe from hackers. 


The second is any increase in Google’s size, spread, or market share will sharpen the 
ire among those in Congress eager to break up tech monoliths. 


Still, Google doesn’t need to worry, at least not yet. Its army of well-connected 
lobbyists and friends in Congress will shield it from adverse legislation; and the justice 
department's antitrust division has been dormant for decades. 


MORE CHIP COMPANIES RUSHING TO MEET DEMAND FOR AI PROCESSORS 


Nvidia owns as much as 80 percent of the 
market for the special graphics-processing 
computer chips needed by Al systems, but 
that market share will shrink, beginning in 
the new year. 


Intel is ramping up its technology and 
manufacturing capacity. Huawei 
Technologies, China’s leading maker of advanced chips, surprised the industry this 
summer with an unexpectedly sophisticated chip for smartphones. 


Nvidia’s chips are the most efficient for use in training Als. For that reason, the Biden 
administration has banned their sale to China. 


“We cannot let China get these chips, period,” commerce secretary Gina Raimondo 
said in a 9 December public appearance. 


China had been buying about 20 percent of Nvidia’s chips and will continue to do 
business with the company, CEO Jensen Huang told reporters in comments in 
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Singapore on 6 December. Haung visited the island nation as part of a trip to promote 
Southeast Asia as a chip-manufacturing hub. 


Nvidia will deliver a new set of products for the Chinese market that’s in line with the 
latest rules coming from Washington, Huang added. 


Singapore is especially eager to be a regional and global tech center. Chip makers 
Globalfoundries, NXP Semiconductors, and Taiwan Semiconductor Manufacturing Co. 
all have plants there. 


TRENDPOST: The U.S. ban on sending Al’s most advanced chips to China will be 
effective only as a delaying tactic and political statement. It’s probable China already 
has gotten the chips from third-party allies and is reverse-engineering the design, as it 
has done with so many other technologies. 


Still, it will take time for China to tool manufacturing plants to make the contraband 
chips. Meanwhile, Nvidia and other non-Chinese companies will create even more 
advanced versions. 


META, PLAYING CATCH-UP, ADDS NEW Al FEATURES TO ITS APPS 


Meta Platforms, scurrying to catch up with 
Google, Microsoft, and other major web 
presences dazzling audiences with Al 
apps, is testing at least 20 new Al features 
it’s added to its search tool, 
advertisements, and other offerings 
throughout Facebook, Instagram, 
Messenger and WhatsApp. 


“We always come back to, ‘How do we create a better community? How do we help 
people express themselves? How do we build more useful products,’?” Ahmad 
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Al-Dahle, Meta’s vice president of Al, said to Business Insider. “If we do a good 
job...we see more usage, positive feedback, people having a good time.” 


Meta’s investors have grumbled about the billions of dollars the company has plowed 
into the Metaverse and virtual reality without turning a profit. Meta hopes that 
Al-based ads and tools within its iconic apps will boost revenue and soothe that 
unhappiness. 


However, users on Facebook and Instagram have largely plateaued at two billion and 
three billion people per month, respectively. That makes it harder for the company to 
justify raising its advertising rates. With other companies also offering Al playthings, 
advertisers could too easily go elsewhere. 


Also, U.S. TikTok viewers spend almost double the average time on that video app 
than on any of Meta’s offerings. Now Snap and Adobe, which runs Photoshop, have 
built video capabilities, and image editors into their Als. 


Meta is putting more billions into its Al infrastructure and talent to create the 
Al-infused apps that will keep its users from wandering away to other sites. Despite 
CEO Mark Zuckerberg cutting spending in most areas in what he called a “year of 
efficiency,” Meta’s Al work saw its budget grow. 


In 2024, the company will introduce new features on Meta Al, its chatbot designed as 
a digital assistant that answers questions and creates photorealistic pictures. The tool 
will be available inside Meta’s augmented reality glasses. 


“We want it to be one of the world’s most-used Al assistants,” Al-Dahle said. 


Meta also is testing a feature that would allow users to pull Reels, the company’s 
TikTok-like app that makes short videos, into their chats. 


Facebook will sport new Al-based capacities for Groups and Marketplace. The bots 
will suggest conversations that might interest a user or items to take a look at. 
Imagine, the company’s enhanced image editor, will guide users to a website where 
they can create images at no charge. 
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All Al-generated images will be invisibly watermarked so anyone who wants to check 
can verify the image is artificial. 


POPE CALLS FOR INTERNATIONAL TREATY GOVERNING Al 


Pope Francis has added his voice to the 
chorus of calls for a binding international 
agreement to govern Al, urging rules 
ensuring that the technology is used 
ethically and reflects the human values of 
compassion, forgiveness, mercy, and 
morality. 


He warned against Al’s potential to create conflict, discrimination, disinformation, and 
to threaten human rights as well as its potential threat to human existence. Technology 
companies cannot be trusted to regulate Al by themselves, he said. 


“Algorithms must not be allowed to determine how we understand human rights or to 
eliminate the possibility of an individual changing and leaving his or her past behind,” 
the pope wrote in his annual message for the World Day of Peace, which the Catholic 
Church celebrates every 1 January. 


Earlier this year, an Al-generated image of the pope wearing a luxury white puffer coat 
blitzed social media. 


The pope’s call for regulation followed within days the European Union’s 
announcement that negotiators have provisionally approved the world’s first 
comprehensive set of Al rules. Other governments are expected to use the framework 
as a model. 


Pope Francis did acknowledge that Al holds great promise. He praised its 
development as an example of human creativity and intelligence. However, he 
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emphasized that uncontrolled Al could disrupt vast areas of human endeavor, from art 
and employment to free and fair elections. 


“Artificial intelligence may well represent the highest-stakes gamble of our future,” 
Cardinal Michael Czerny told a 7 December Vatican press conference, where he 
released the pope’s peace day message. 

“If it turns out badly, humanity is to blame.” 


The pope’s most urgent concern is around Al’s use as a weapon of war. He noted that 
remote-controlled weapons have led to a “distancing from the immense tragedy of 
war and a lessened perception of the devastation caused by those weapons systems 
and the burden of responsibility for their use. 


“The unique capacity for moral judgment and ethical decision-making is more than a 
complex collection of algorithms, and that capacity cannot be reduced to 
programming a machine,” he wrote. 


TRENDPOST: The pope has very little sway inside Al’s technical community and not 
much more among national legislatures. His comments will matter little, in part 
because his voice is drowned out by the flood of similar calls that already have been 
made. 


Al ALLIANCE PRESSES FOR OPEN-SOURCE Al DEVELOPMENT 


IBM and Meta Platforms are among more 
OPEN » than 50 companies involved in Al 
d SOURCE /} development that have come together to 
4 form the Al Alliance, a group pushing for 
“open innovation and open science” in Al 
development. 


< 


If Al is open-source, all technology is 
shared with everyone for free. 
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Meta and IBM have been collaborating since August to recruit other developers to the 
movement, IBM research director Dario Gil told The Wall Street Journal. In the new 
year, the group will release a tool for benchmarking Al safety and validation, he said. 


Anthropic, OpenAl, and most other major developers are marketing “black box” Als 
that keep their inner workings closed to outsiders. That forces people to pay to use 
the product. 


Many companies in the alliance are smaller firms or late entries to the Al gold rush, the 
WSJ noted, raising questions about whether some have joined the alliance to blunt 
giant tech firms’ competitive edge. 


The movement has gained traction since November’s tumult in the management of 
OpenAl that saw CEO Sam Altman fired, hired by Microsoft, then rehired at OpenAl as 
the board members that fired him were fired themselves. 


That misadventure by perhaps the world’s foremost Al developer has led businesses 
to “want to have more providers of Al products to diminish the risk of working with a 
single vendor,” the WSJ said. 


In that vein, the alliance offers “a much more distributed approach [and is] much more 
resilient because no given institution can derail the success of the open engine,” Gil 
noted. 


The coalition faces obstacles beyond competing with the field’s marquee names, Ritu 
Jyoti, IDC’s vice-president in charge of Al, told Reuters. In addition to Al engines, the 
group will need to offer the hardware and additional software that will enable users to 
operate across different Al systems, she said. 


Advanced Micro Devices, a major chip maker aggressively expanding its Al product 
portfolio, has pledged to support the alliance by creating both hardware and software 
amenable to open-source Al. The company unveiled its next generation of Al chips at 
a show last week. 
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TRENDPOST: Open-source Al has obvious benefits: anyone can use state-of-the-art 
tools to create their own Als to suit their specific needs. 


It also has obvious drawbacks: anyone can use State-of-the-art tools to create an Al for 
specific malicious purposes. 


If history is a guide, we can look at suites of office applications. The market is 
dominated by Apple and Microsoft, largely because they were there first and spread to 
dominate their markets before many serious competitors put their shoes on. 


Still, there is a relatively small but devoted universe of nerds who use the Linux 
operating system or LibreOffice or WPS Office for productivity. 


At least for the foreseeable future, open Al probably will follow the same path. Major 
for-profit players will market proprietary systems, while a devoted few will lift the lid on 
open systems and tinker with the works. 


NEW YORK TIMES HIRES ITS FIRST Al EDITOR 


The New York Times has hired Zach 
Seward, co-founder of the tech, business, 
and lifestyle website Quartz, as its first 
editorial director for artificial intelligence. 


ț Seward and a small team will experiment 
ma with Al applications, test Al tools, and 
develop Al training programs for the 


company’s journalists, the paper said. 
One of his priorities is to “determine how we do and do not use generative Al,” 


executive editor Joe Kahn and deputy managing editor Sam Dolnick wrote in a note to 
the staff last week announcing Seward’s arrival. 
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“He shares our firm belief that Times journalism will always be reported, written, and 
edited by our expert journalists,” the note said. 


USA Today, Sports Illustrated, the Columbus Dispatch, and other publications have 
recently been found to have published stories written by Al but not edited by a human, 
leading to odd sentence construction and vocabulary choices as well as missing or 
false information. 


Still, Al has already made its way into the fabric of news. Als have been writing 
obituaries and simple sports stories for papers for more than two years. 


In August, several dozen senior Times journalists met to discuss how the paper can 
use Al to make operations more efficient, such as generating suggested headlines and 
gathering data, The Wall Street Journal reported. 


TRENDPOST: Journalism’s credibility depends on trust and building that trust 
depends on news outlets exhibiting reliable judgment as well as reliable information. 


When a publication passes a raw Al-generated story through to readers without editing 
the piece, the publication puts a crack in the foundation of its credibility—a risk not 
worth taking at a time when real journalism is losing ground to cable news and social 
media opinion peddlers masquerading as journalists. 


IN BREAKTHROUGH AGREEMENT, OPENAI WILL PAY PUBLISHER TO USE 
CONTENT 


In a precedent-setting agreement, Open Al, 
parent of ChatGPT, will pay publisher Axel 
Springer to use the news company’s 
content to train its Al models and to draw 
on the content to respond to users’ 
prompts and queries. 
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Axel Springer publishes the Politico and Business Insider web-based news services in 
the U.S. and Bild and Welt, similar services in Europe. 


Content creators, from publishing companies to individual artists, have sued Al 
developers for using the creators’ materials without asking permission or offering 
compensation. 


Now, under the agreement, when an OpenAl platform draws on an Axel Springer 
source to answer a question from a user, the response will include a link to the original 
item in a Springer publication. 


In addition to being paid by OpenAl to use its information, Axel Springer will use 
OpenAl’s technology to improve its newsgathering and other operations, the 
companies said in a joint statement. 


The agreement also allows Springer to make similar deals with other Al developers. 


The Associated Press (AP) recently announced its own agreement with OpenAl. Under 
the terms, OpenAl can use the AP’s archives to train its models but will not be allowed 
to use AP’s articles to prepare responses to users’ questions or prompts. 


TREND FORECAST: After a bumpy start, creators who hold copyrights and Al 
developers will gradually work their way toward mutual agreements on how Als will use 
content. 


OpenAl’s contracts with the AP and Springer will serve as a template that will enable 


creators and developers to speed the process of settlement and, in many cases, 
detour around the courts. 
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OPEN-SOURCE CHIPS: AN OLD TECHNOLOGY FOR NEW Als 


In the scramble to get hold of enough chips 
to serve the exploding Al market, 
companies are falling back on a technology 
created more than a decade ago. 


It’s called RISC-V (“risk five”) and it’s an 
open-source chip. An open-source chip is 
one that users can program with their own 
instructions instead of buying a pre-programmed chip from a manufacturer. 


Open-source chips also may offer greater efficiencies as well as a lower cost. In 
addition, communities of developers are sharing ideas and tips and creating 
user-friendly tools, adding to the number of tinkerers getting comfortable using them. 
Google recently released a set of RISC-V tools. 


Even Meta Platforms is using what it calls “heavily customized” RISC-V technology for 
some of its Al platforms, it said in a May blog post. The company found it more 
efficient to customize its own chips to match its Al designs instead of trying to find 
something on a chip maker’s shelf that would work just as well. 


“It’s the first real alternative we’ve had in the [Al] market for many, many years,” 
analyst Richard Wawrzyniak at research and consulting firm SHD Group told The Wall 
Street Journal. 


Larger companies are jumping in. Intel, Nvidia, and Samsung are mulling plans to 
make the chips. Chip makers Infineon and NXP have partnered with Qualcomm to 
make mobile devices using RISC-V chips. 


“This being an open instruction set, you can start without having to pay licensing 
fees,” Qualcomm vice-president Ziad Asghar pointed out to the WSJ. “You therefore 
can make really cheap processors,” Glenn O’Donnell, research director of 
market-leading RISC-V chip maker ARM, added. 
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Even China has embraced RISC-V as it seeks alternatives to the advanced Western 
technologies that have been denied to it. 


However, “until you have enough of a software and developer ecosystem, these things 
stay very niche,” John Roese, Dell’s chief technology officer, said to the WSJ. 
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